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OREA, o foa Esae Confirmation of Co-operation
Association o

and Representation
Form 320

or use in the

Eor the transaction on the property known es: 130F‘ODNEI Stz

DEFINITIONS AND INTERPRETATIONS: For the purposes of this Conti : tio .

“Seller” includes a vendor, c landlord, lessor, or @ prospective, seller, vendor, landlord or lessor and “Buyer” includes a purcnaser, a tenant, lessee or
a prospective, buyer, purchaser, fenant or {essea and “sale” includes o lease, anc “Agreement of Purchase and Sale” includes an Agreement fo Lease.
Commission shall be deemed tc include other remuneration.

«ction of Co-operation and Representation:

~
lo}

The following information is confirmed by the undersigned salesperson/broker representatives of

£ the Brokeragels). If a Co-operating Brokerage is involved
in the transaction, the brokerages agree to co-operate, in consideration of, and on the terms and conditions as set out below.

DECLARATION OF INSURANCE: The undersigned salesperson/broker representative(s) of the Brokeragels) hereby declare that he/she is insured as
required by the Real Estate and Business Brokers Act, 2002, [REBBA].

1. LISTING BROKERAGE
™

a) L The Listing Brokerage represents the interests of the Seller in this transaction. It is further understood and agreed thet:
g8 ge rer
t | -1 g s ' . 4 i pa < R
1} L The listing Brokerage is nof representing or providing Customer Service fo ine Buyer.

{If the Buyer is working with @ Co-operating Brokercge Section 2 is te be completed by Co-operating Brokeragel

2 [

b) __|  MULTIPLE REPRESENTATION: The Listing Brokerage has entered info

represents ihe interests of the Seller and the Buyer, wit heir consent, for this transaction. The Listing Brokerage must be impertici cna
equally protect the interests of the Seller and the Buy

o Buver Reorasentation Agreement with the Buyer and
) f bi

yer in this transaction. The Listing Brokerage has a duty of full disclesure to both
the Seller and the Buyer, including o requiremant to disclose o tactual information abeut the property known to the listing Brokeroge.

However, the listing Brokerage shall not disclose:

at the Seller may or will accept less than the listed price, unless otherwise instructad in writing by the Seller;
at the Buyer may or will pay more than the offered orice, unless otherwise instructed in writing by the Buyer;

e Th
T

° The motivation of or personal information about the Seller or Buyer, snless otherwise instructed in writing by the party to which the
infermation applies, or unless failure o disclose would constitute fraudulent, unlawful or unethical practice; o
o The price the Buyer should offer or the price the Seller should accept -
° i the Listing Brekerage shall not disclose fo the Buyer the terms of any other offer.
However, it

+is understood thet factuol market information coout comparaole properties and information known to the Listing Brokerage
concerning potential uses for the property will be disclosed to both Seller and Buyer fo assist them to come to their own conclusions.
Addit e Lis

ional comments and/or cisclosures by Listing Brokerage: (e.g. The Lis ng Brokerage represents more fhan one Buver offering on this property.}

2. PROPERTY SOLD BY BUYER BROKERAGE ~ PROPERTY NOT LISTED

|

{ ! The Brokeroge ...

by the Seller in accordence with o Seller Customer Servi
by the Buyer directly

iait {/ i &1 o T r o) § @©
Additional comments ond/or disclosures age: {e.g. The Buyer Brokerage represents more than one Buyer off

INITIALS OF BUYER(S)/SELLER(S)/BROKERAGE REPRESENTATIVE(S) (Where applicable)
DS

CO-OPERATING/BUYER BROKERAGE LISTING BROKERAGE

The trcdemarcs
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{ $ ivi 3 rcuont iaig
he S e o ooce of giving and receiving notices pursuant 1o this
3, NOTICES: The Seller hereby appoints the Listing Brokercge os ogent for the Seller for the purpose of giving and recel g P
. b sen a
Agreement

_Where o Brokerage {Buyer’s Brokerage) has entered info G represent

greement with the Buyer, the Buyer hereby appoints the
his A oth
Brot acent for the purpose of giving and receiving nofices pursuant o this Agreement. Where @ Brokerage repbresents k:f
3uyer's Brokeroge cs agent for ing purpase of ST = re g g L ; e ot fo
the Seller and the Buyer {muitiple representation), the Brokerage shall not be upp.omtec{ or quthorr'lzrec\ll:’:ed e hegreh o
cither the Buyer or the Seller for the purpose of giving and receiving notices. Any notice relating ,:Le:reyo or provid . ;m.-cn o

1 ! { e } 3 his of nyv unter-otter, NONC T cepiance et
be in writing. In oddition tc any provision contgined herein and in any Schedule hereto, this offer, any counter-oter, notice of accep

% & z s hie Aareement O ~v Schegu
or any Aotice o be given or received oursuont fo this Agreemer o) 1y SCnea
or any noi e g

- hereto lany of them, “Document”) shall be deemed given ond
Irass fo ; i in the Acknowledgement be
el i rh it o Address for Service provided in the Acknowiedgemen: B
wved when delivered personally or hand deiivered to e Address for Service p
4]
i

low, or where a focsimile
4
e
numpoer or ema!

" \ [ 1 s sl rac s in which case
address is orovided herein, when fransm d electronically to that facsimile number or email address, respectively, in which case,

of the perty [parties) shall be deemed o oe original.

=
o
o
«r
- |
a
G
<
@
©

4, CHATTELS INCLUDED:
NONE

Unless otherwise stated in this Agreement or any Schedule hereto, Seller o

from cll liens, encumbrances or ¢

il fixtures and chettels included in the Purchase Price f

grees fo convey O ree
€

Lsione nllacting th Gl iurisas aad chattel
laims affecting tne saig fixiures and chattels.

5. FIXTURES EXCLUDED:
NONE

RENTAL ITEMS (Including Lease, Lease to Own): The following equipment is ren rchase Price. The Buyer agrees

; : ” :
to assume the rental contract(s}, if assumable:
NONE

acilitate such assumption.

7. HST:

is subject to Hormcnized Scles Tax (HST), then such tax shcil be
in addition i } : ; ; . o AR .
............. T SRR S the Purchase Price. if the sale of the property is not subiect to HST, Seller agrees to certify on or oefore
{included in/ir o ' :
closing. that the sale of

the property is nof subject to HST. Any HST on chattels, if applicable, is not in

included in the Purchase Price.

INITIALS OF SELLER(S): {

Sl

Form 100 Revised 2020 Page 20f 6
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8. TITLE SEARCH: Buyer sholibe cllowed until 6:00 p.m. onthe ...
io examine the fitle to the property at Buyer's own expense end until th

tna congi!

irty days from the later of the Req

led or otherwise waived or; {ii] five days ori

ions in this Agreemeni Cre

‘
s
O

3
Q
0
(8]

- ¥

6
Q

-
~

w

work orders or deficiency notices afiech
v R A T
be lawfully continued and that the principa building may be insured ogainst risk oifire.

{ LOT “
ng the property, and that its present Use (i BUILDING LOT ... } may

sents to the municipality or ofner governmentcl
=]

@
(o2}
o
@
~
o
(0]
=
{3
g
8
o
-]
o
0
3
<

cgencies releasing 1o Buyar details of ol outstan

ng work orders and de
deliver such further autherizations in this regord as Buyer may reasonably require

. fo  tat gt fo : ! £ th Uver i3
9. FUTURE USE: Seller and Buyer agree that there is no reprasentation Or warranty of any kind that tne t,ture intended use of the property by Buyer is
o} except as moy be ssecifically provided for in this Agresmeni.

or will be lawf

e from all regis
g < i i i T \ .

soecifically provided in this Agreemant onc sove GRa excepi ior (e} any reg
=

10. TITLE: Provided thet the title fo the property is gooo anc fre

tered restrictions, charges, liens, and encumbrances except as otherwise

istered restrictions or covenants that run with the land providing that such

. i : A, p e g Lo
are complied with: (b) any registered municipal agreements and registered agreements with publicly regulated utilifies providing such have been
c .

. ' g g
ion, Gs evidencec oy @ {efter irom tne

co

Ve : 1. o e
oslied with, or security has been postec fo ensure complicnce and comp:

vant municipality or regulated

utility; {c} ony minor easements for the suoply of domestic utility or telecommunication services to the property or cdjccent properties; anc (d} eny

utility; (e} any er ot rope

easements for drainage, storm or sanitary sewers, public utility lines, telecommunication lines, cable television |

g f

materially offect the use of the property. If within the specified times referred to in paragraph 8 any vai
d oresent use may not lawfully be continuea, or that the principal building may not

risk of fire is made in writing to Seller and which Seller is unable or unwilling to remove, remedy or satisfy or obtain i

ihe Buyer and cny morigagee, {with oll related ¢

id obiection fo title or to an
e s = ey :
order or deficiency notice, or ic the foct the sai

nsurance save and except against

risk of fire (Title Insurance) in favour of osts of the expense of the Seller), and which Buyer will not

waive, 1

Agreement nof

standing eny intermediate acis or negoliations in res
shall be returned without interest or deduction and Seller, ' ]

<

oect of such objections, sheli be ot an end and all monies paia
ting Brokerage and Co-operating B
Save as io any valid obiection so made by such day and except f

rokerage shall not be liable for any costs or damages.
for any obiection going to the root of the fitle, Buyer shail be conclusively desmac ro

hove accepted Seller’s title to the property.

11. CLOSING ARRANGEMENTS: Where scch of the Seller and Buyer retain a lawyar o complete the Agreement of Purchase and Scle of the property,
S

.0. 1990, Chapter
, Chapter 44, cnd any cmendments therefo, the Saller and Buyer acknowledge and agree that
ies’] and the release therect to fne Seller and Buyer
e as the registration of the transfer/deed {and any other documents intended fo be registered in connection with the

the Recuisite Deliveries will be reguired to hold

and where the transaction will be completed by electranic regisiration pursuant to Part il of the Land Regisiration Reform Act, R.
L4 ond the Elecironic Registration Act, S$.0. 1991

the exchange of closing funds, non-regisirable documents and other items {the “Requisite Deliver
will {a) not occur at the scme tim

completion of this runsa

ction} and (b} be subject fo conditions whereby the lawverls) receiving any ¢
same in irust and not release same except in accordance with the ferms of ¢ document registration cgreement tefween the said lawyers. The Seller
nd by the document registration agreement which |

u

e agreed to by the lawyers, such exchange of Requi
‘ ;

h for the

and Buyer irrevocably instruct the said lowyers to be bo
Law Scciety of Ontario. Unless otherwis site Deliveries shall occur by the delivery of the Reguisite

 the lowysr for the other parly or such ofher location cgreeable o both lowyers.

s recommended from time to time by the

Deliveries of each party to the office o

12. DOCUMENTS AND DISCHARGE: Buyer shail not call

except such s are in the possession or control o

 title de

d, absiract, survey or oiner evidence of tifle to the property
f vey of the property within Seller’s
ischarge of any Charge/Morigege neld by a corporation incorgorcted
. Chartered Bark, Trust Company,

|

i a
syer, Seller will deliver any sketch or

control to 3uyer as soon as possible and prior to the Requi
pursyant to the Trust And Loan Compenies Act {Canado)

Credit Union, Caisse Populaire or Insurance Company
s not to be cssumed by Buyer on completion, is not available in regisiracie form on compl

on, Buyer agrees o cccept Seller’s lawyer's
discharge in registrable form and to register same, or cause same fo be regisiered, on

that on or before complation Seller shall provid

undertaking to cbicin, out of the closing fund

fitle within a reasoncble peried of tim vide to Buyer o mortgage statement

' in the discharge, and, whare a realtime slectroni
mo

= 4
Q
o

onic cleared funds transter system is

| o obtain the discharge out of the balance
due on completion.

13. INSPECTION: Bu

yer acknowledges having had the opporty
be a bin 2

rtunity to inspect the properly and understands that upon accepiance of this offer there shall
binding agreemant of purchase and sale between Buyer and Seller. The Buyer ac
requirement for a property inspection report in this Agreement and agrees t

knowledges having the opportunity to include a

hat except as may be specifically provided for in

this Agreement, the Buyer will not be cbtaining a property inspection or property inspection report regarding the properiy.
INSURANCE: Ali building

completion, Seller shcll hol

14

v

shall be and remain until completion at the risk of Seller. Pending
if any, an pre r of in trust for the paorti
event of substantiol damage, Buyer it {

interests moy cppear and in the
ag termincte this Agresment and have all monies paid returned without interest or deduction or else
take the proceeds of any insurance and complete the purchase. No insurance shall be trensferred o
:

a n completion. I Seller is toking cack o Cherge/
Morigage, or Buyer is assuming @ Charge/Morigege, Buyer shall supply Seller with reasoncble evidence of adequete insurance to protect Seller’s or
other morlgagee’s interest on completion.

eCl o

INITIALS OF BUYER(S): ¢ aK

INITIALS OF SELLER(S): ¢

Sb

Form 100
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15.

16.

17

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

Hari im o - imterast i
PLANNING ACT: This Agreement shall be effective to create an intersst in ( . e s conseni by
i aili H 3 ain ) } con 1
arovisions of the Planning Act by comgletion anc Seller coverants ‘o procesd & ntly ot ¢'s expense to obiain cny \
completion.

Seller complies with ‘he subdivision conirol

DO M T PREP AT aon h ‘ Aftidavit be prepared in regis ""C‘e form ot the expense Of
: st il, sove for in fficavit, ce prepared i r the
CUMEN REPAR TON: Th e Tronste Deec snG =e g
Seller, ond any k.,"xc'g“’ / Mortg gcge o oe given bC"( by i he BJ yer to Saller ot the expense O tne 3;)"31 it re
: ! N

C , : )
the Transfer/Deed to be deliveraa

g
Al
sestad by Buyer, Seller covenants fna!
{
pletion shall contain ine s

q
0122} of the Planning Act, R.S.0.1990

8]

n Cor

RESIDENCY: {a} Subiject to (o} below the Seller represents ana warrants

igge]

‘dant
that the Seller is not and on 'CMp*e ion will not be ¢ nen-resigen under

N " : d e + nletion of fihig
tha non-residency provisions of the lncome Tox Act which representation cna warranty chall survive and not merge L,iO"\ I%e romjex‘ oh ot
ne n-rest ey t " 2 . . N s Hap ?__‘ A~ omone : s h,, ~ dc; 3\ provi ed th~t r -’he
iransaction and the Seller shall deliver 1o the Buyer a tutory declarction ina Se.l':' s not then & es‘ dent of :Gk 0 . e
4 T } i ~ Iha~ rawar . N ee wi
Seller is @ non-resident under the non-residency provisions of the ‘mcsr‘e ¥ he Buyer snall be credited fowards ine Purchase Price wit
;
f

h
or Buyer to poy o the Minister © of National Revenue fo satisfy Buyer's lichility in respe
il

Q
3
0
Q
=

it <t of tax paycble by Seller under
T, it any, necessary A o }‘
not claim such credit if Seller delivers on completion the

the non-residency provisicns of the Income Tox Act by recson of this sale. Buyer snal
!

prascribed cerrificate.

i . - . Slic ; 4
ADJUSTMENTS: Any rents, morigage interest, 'ecl'y taxes including local improvement rates and unmetered public or private ut tility charges @ d

; . aealf 1 | et
uametered cost of fuel, cs applicable, shall be ap tioned and allowed 1o the doy of completion, the doy of completion itself fo be opportioned
to Buyer

PROPERTY ASSESSMENT: The Buyer and Seller hereby acknowledge that the Province cf

dge Prov Ontaric has implemented current volue assessment
and properties may be re-gssessed on an annual basis. The Buyer and Seller cg'ee that no claim will be mode against the Buyer or Seller, or any
Brokerage, Broker or Salesperson, for any changes in property tax as ¢ result of a re-gssessment o of the property, save ond except any property
vaxes that accrued prior ‘o the completion of this ranscction.

Ol

TIME LIMITS: Time shall in all respects be

may be extended or obrvdged by an cgreement in writing signed by Seller an

of the essence hereof crovided that the time for doing o completing of any metier provided for nerein

d Buyer or by their respective lowyers whe may be specifically
autherized in thot regor

TENDER: Any tender of documents or money hersunder may be made upon Sel
completion. Money shall be tendered wi
using the Large Value Transfer System.

ller or Buyer or their respeciive lowyers on the day set for

U

nds drawn on a lawyer's trust account in the form ofa bc'm draft, certified cheque or wire trensfer

FAMILY LAW ACT: Selier warrants that spousal consent is not necessary fo ‘his tronsaction under the provisions of the fa
R.5.0.1990 unless the spouse of the Seller has e

mily Low Act,
wecuted the consent hereincfrer provided.

me Seller hos owned the property. Seller has nof ¢
preperty to be insulated with insulation containing ureat formaldehyde, cnd that to the best 4
ccntoms er

UFFI: Seller represents and worrants 1o Buyer that during the i

aused ony building on the
of Seiler’s knowiecge
has ever contained insulation that contains urecform olc=nyde This warranty shall survive and not

transaction, and if the building is part of o multiple unit building,

o building on the preperty
on the completion of this

! e
i ” l ~ B b,q et £ 3 ‘ﬁ ],l
this warr anty shal 0'\‘\/ val‘/ o tnat part of ine BUNC

ing which is the subject of
this transaction.

LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parties acknowledge that any information provided by

: . 1 Iy i k » : S
. information orevided by the brokerage is not
legal. tox or environmenral cdvice.

CONSUMER REPORTS: The Buyer is hereby notified that a consumer report containing credit and/or personal infermation
may be referred to in connection with this transaction.

AGREEMENT IN WRITING: lf there is ¢

‘r\ereto; cnd any provisicn in the SlCn”‘.CC!’d pre:
Y f

of such conflict

nt lincluding any Schedule ctiache d

7 erect, s ord pre-set provision to the exten
or discrepancy. This Agreement including any Schedule attached hereto. shall constitute the entire Agreement between Buyer and
Sealler. There is no representa

n, warranty, collateral agreement or condition, which offects this Agreement other than as expressed he
purposes of this Agreement. Saller means vender and Buyer means ourchaser. This Agreement shall be read with cll changes of gender cr number
required by the context.

rein. Forthe

TIME AND DATE: Any reference fo ¢ fime and date in this Agreement shall mean the time and where the oroperty is located.

INITIALS OF BUYER(S): { aK

) INITIALS OF SELLER(S):

Form 100 Revised 2020 Page4of 6
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28. SUCCESSORS AND ASSIGNS: The heirs, executo

ecul

a herein.

~nECE 1.
LED AND DELIVERED in the presence ot

{ i} H Amly imcienet w1
aree to the above ofier. | hereoy irrevocaoly nsirucy my i

Cooy it

rectly to the brokercgels) with whom | hove cgreea
; - baraahor |
nce of the commission together with applicable Harmoniz oles Tox {ond any other taxes as may hereaiier 08
sole prior to any poyment fo the undersigned on completio s
‘1
SIGNED, SEALED AND DELIVERED in the presence of: IN WITNESS whereot !

| have hereunio set my hand end seal:
cuSigned by: ’

¢ & [pomT CcoLEORNE {Seal}
E787EBEA1BC54CH ..
.................................................................. f_.,?:'.
. - 1 . : 1 E. .1
SPOUSAL CONSENT: The undersigned spouse of ihe Seller hereby ccnsems to the disposition e:v'der‘-cef;x herein oursuant fo the provisions of the Family
Law Act, R.5.0.1990, and hereby agrees io execute cll necessary or incid iantal documents to give full force ana

effect to the sale evidenced herein.

e!

o the contrary, | confirm this Agreement with all changes both typed

ACKNOWLEDGEMENT
| acknowledge receipt of my signed copy o of i'is cccaofeci Acreen"eﬂ.' of

to | ccknowledge receipt of my signed copy of this cccepted Agresment of
rchase and Sale and | auihorize the Brokerage fo forwarc ¢ copy fo my lawye

1/11/2021

[ el
RAMPERS

28 6A787BA2 DAl

ALVIN

Form 100
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% Ontario Real Estate Sgh@duge A

TRE=0=R Association ‘ . el
Agreement of Purchase and Sale

Form 100

se in the Province of Ontaric

BUYER: ..o ALVIN RAMPERSAUD | i s and
SELLER: ....... CORPORATION OF THE CITY OF PORT COLBORNE | . ..o oo s
‘o7 the purchase and sale of ... 130 RODNEYStreet ...................................................................... PortColborne ...............
N L3K 1a5 doted the ...... 1l dovof January e 202
Buyer agr

ses 1o nay the balance as follows:

The Buyer agrees to pay the balance of the purchase price
on completion of this transaction, wi

, subject to adjustments, to the Seller
bank draft, certified cheque or wire

th funds drawn on a lawyer's trust account in the form of a
transfer using the Large Value Transfer System.

This offer is conditional upon the Buyer

regarding the subject property to secure building permits to build a small house and confirming
plans through the City of Port Colborne. Unless the Buyer, in the Buyer's sole and absolute

discretion, gives notice in writing delivered to the Seller personally or in accordance with any
other provisions for the delivery of notice in this Agreement of Purchase and Sale or any

Schedule not later than 6:00 p.m. on the day of JANUARY,2021__ , that this condition is
fulfilled this Offer shall be null and void nd the dep

osit shall be returned to the Buyer in
full without deduction. This condition is i cluded for the benefit of the Buyer and may be waived
at the Buyer's sole option by notice in wriging to b§

e 112% within the time period stated
herein. -
3CcTH IBY/
in

the listing broker represents both the Seller and is transaction in multiple

representation, the assigned Sales Rep tative/Broker to the Buyer in this transaction is
authorized to receive any and all Noti

ces/Waivers on behalf of the Buyer and the assigned Sales
Representative/Broker to the Seller is authorized to receive any and all Notices/Waivers on
behalf of the Seller. Said notices wi

11 be delivered in accordance with the terms of this
agreement and communicated to the assigned Sales Representative.

completing due diligence at the Buyer's expense

resen

The parties to this Agreement hereby acknowledge and agree that the Deposit Holder shall place
the deposit in the Deposit Holder's interest bearing real estate trust account, which eazrns
interest at Bank Prime minus 1.9%, and the Deposit Holder shall pay any interest it earns or
receives on the deposit to Buyer(s), provided the amount of the interest that the Deposit Holder
earns or receives on the deposit is equal to or greater than $100.00. The parties to this
Agreement hereby acknowledge and agree that the Depos

it Holder shall be entitled to retain any
interest earned or retained on the deposit, which is less than $100.00.

This form must be initicled by cll porties to the Agreement of Purchase anc Scle.

DS
INITIALS OF BUYER(S): T

INITIALS OF SELLER(S): (

Page 6of 6
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o

RLP Niagara Interest Clause 2018

Deposit

The parties to this Agreement hereby acknowledge and agree that the Deposit Holder
shall place the deposit in the Deposit Holder's interest bearing real estate trust account,
which earns interest at Bank Prime minus 1.9%, and the Deposit Holder shall pay any
interest it earns or receives on the deposit to Buyer(s), provided the amount of the
interest that the Deposit Holder earns or receives on the deposit is equal to or greater
than $100.00. The parties to this Agreement hereby acknowledge and agree that the
Deposit Holder shall be entitled to retain any interest earned or retained on the deposit,
which is less than $100.00.

In addition to any other provision in this Agreement or any Schedule thereto the parties
agree that any deposit to be delivered by the Buyer to the Deposit Holder may be
delivered by Electronic Funds Transfer (EFT) to an account designated by the Depaosit
Holder. Provided further the Buyer making the EFT shall, with respect the said EFT,
provide such information to the Deposit Holder as required by the Deposit Holder to
comply with the requirements of the Real Estate and Business Brokers Act, 2002, as
amended from time to time or to comply with other relevant statutory requirements.

e (oo
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130 Rodney Street

1. Vendor’s Right to Re-Conveyance of the Property

(a) The Vendor reserves a right to a re-conveyance of the Property upon the terms
and conditions contained in the Agreement substantially in the form attached as
Schedule “B™.

(b) Upon execution of the Agreement of Purchase & Sale by both parties, and the
final determination of the purchase price in accordance with Section 2(b) above.
the Vendor will provide the completed “Right to Re-Conveyance Agreement” in
the form of Schedule “B™ to this Agreement to the Purchaser. and the Purchaser

shall forthwith execute the said Agreement as provided, and deliver same to the
Vendor.

(¢) On or before the Closing Date of this transaction, the Purchaser shall deliver to
the Vendor a good and valid duly executed Acknowledgement & Direction
authorizing the Vendor to electronically sign and register on its behalf a Transfer
of the Property for the Purchase Price of $45.000 as outlined in paragraph 2(d) of
the Right to Re-Conveyance Agreement, in favour of The Corporation of the City
of Port Colborne, which the Vendor shall hold in escrow and not register unless
and until such time as it exercises its right to re-conveyance of the Property. This
clause shall survive and not merge on the closing of this transaction.

(d) The Right to Re-Conveyance Agreement or Notice of same shall be registered on
title to the Property on the Closing Date, in priority to any mortgage/charge or
other encumbrance, and, at the expense of the Purchaser.

(e) The Purchaser shall not transfer the Property to a third party unless and until it has
completed the actions described in Sections 2(a)(I) and (II) of the Right to Re-

Conveyance Agreement. This clause shall survive and not merge on closing of
this transaction.

2. No Speculation

(a) It is the express intention and agreement of the Purchaser and Vendor that there
shall be no speculation with respect to all or any portion of the Property, and, that
the Vendor shall have for a period of 20 years from the date of registration of the
Transfer to the Purchaser, the option to re-purchase at the price per acre paid by
the Purchaser herein, any part of the Property which has not been built upon by

the Purchaser and which the Purchaser is desirous of selling, leasing or otherwise
disposing of.
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(b) Prior to entering into any agreement respecting a sale, leasc or other disposition of

all or any portion of the Property which has not been built upon by the Purchaser,
the Purchaser shall give notice thereof to the Vendor, and the Vendor shall have a
period of thirty (30) days from actual receipt of such notice to notify the
Purchaser of its intention to re-purchase that portion of the Property not built upon
(the “Unbuilt Lands”) referred to in the notice; failing such notification by the
Vendor. the Purchaser shall be permitted to enter into such agreement within a
period of six (6) months following receipt by the Vendor of the notice; and in the

event such agreement is not completed, then the within option shall be deemed
reinstated.

(c) In the cvent that the Vendor exercises its option, there shall be constituted a

binding agreement of purchase and sale between the parties to be completed thirty
(30) days after such exercise. There shall be deducted from the re-purchase price
any amount for taxes then due and owing against such lands. and upon payment
of the re-purchase price, the Purchaser shall convey to the Vendor, free from all

encumbrances whatsoever, all its right, title and interest in and to the said Unbuilt
Lands.

(d) In the event the Purchaser has substantially completed a building, the Plans for

which have been approved by the Vendor. and such building has been built in
accordance with such Plans, then the Purchaser may request a release respecting
the provisions of this paragraph, and in the event that the Vendor determines,
acting reasonably. that there remains no Unbuilt Lands on the Property, the

Vendor shall execute an acknowledgment and release respecting the provisions of
this paragraph.

(e) The Purchaser acknowledges and agrees that the Vendor's right to a repurchase of

(H

the Property as contained herein shall be preserved by way of a Notice registered
on the title to the entire Real Property on closing, or by such other instruments as
may be determined by the Vendor prior to closing. and registered immediately
after the Transfer on closing. The Purchaser further agrees to execute such
documents as may be required by the Land Registry Office either before or after
closing, to effect the registration of the said Notice or instruments.

Sections XX(a) to (e) inclusive herein, shall not merge on the closing of this
transaction. but shall remain in full force and effect thereafter.

(g) Unbuilt Lands shall not include lands without any structures that are ancillary to

the use of a structure on the Property.
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SCHEDULE “B”
RIGHT TO RE-CONVEYANCE AGREEMENT

THIS AGREEMENT is made as of the day of ; 2021.
BETWEEN:
THE CORPORATION OF THE CITY OF PORT
COLBORNE
(the “City”)
- and -

ALVIN RAMPERSAUD
(the “Purchaser™)

RECITAL:

A. By-law No. passed by the Council for The Corporation of the City of Port
Colborne on , 2021, authorized the acceptance of an
Agreement of Purchase and Sale from the Purchaser for the lands described as 130
Rodney Street, being PIN (the “Property™), and, subject to the City

reserving the right to a re-conveyance of the Property.

. The Purchaser has agreed to enter into an Agreement with the City to secure the City’s

right to a re-conveyance of the Property.

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth in this

Agreement and for other good and valuable consideration (the receipt and sufficiency of which is
hereby acknowledged), the parties agree as follows:

1.

DEFINITIONS

The terms defined herein shall have, for all purposes of this Agreement, the following
meanings, unless the context expressly or by necessary implication otherwise requires:

(a) “Purchaser” means Alvin Rampersaud:

(b) “Property” means the lands and premises described in Recital A of this Agreement;
and

(¢) “City” means The Corporation of the City of Port Colborne.
RIGHT TO RE-CONVEYANCE

(a) The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of
the entire Property in the event the Purchaser fails to:
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(b)

(c)

(d)

(e)

[.enter into a Site Plan Agreement with the City for the development of the
Property [NTD: Details of what is to be constructed] within one (1) year
of registration of the Transfer of the Property from the City to the
Purchaser. and. which Site Plan Agreement shall be registered on the title
to the Property at the Purchaser’s expense:

OR

II. construct and occupy the [NTD: Details of what is to be
constructed] on the Property within two (2) years of registration of the
Transfer of the Property from the City to the Purchaser.

Notwithstanding the foregoing, the conditions in Subscction (I) may be
altered. and/or. the time limits set out in Subsections (I) and (II) may be
extended to a mutually agreed upon date in the event that it cannot be
completed due to circumstances beyond the control of the Purchaser, all of
which is at the reasonable discretion of the City.

The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of
the entire Property in the event the Purchaser becomes insolvent or makes an
assignment for the benefit of creditors. prior to the completion of the actions
described in Sections 2(a)(I) and (II), at the reasonable discretion of the City.

The right to re-conveyance is exercisable by notice in writing from the City to the
Purchaser.

In the event the City exercises its right to a re-conveyance of the Property as
provided for in Sections 2(a) and (b). it shall do so for the sum of $45,000 subject to
adjustments for the amount of any taxes then due and owing against the Property and
the amount of Land Transfer Tax payable by the City for registration of the Transfer
of the Property. Despite any improvements or investments made by the Purchaser,
the Purchaser shall be deemed to have forfeited any investment so made and shall
not be entitled to any compensation for same whatsoever, including monies
expended for installing services. Further, there shall be no adjustment in respect of
monies drawn upon by the City in respect of securities provided by the Purchaser.
Notwithstanding the foregoing, the Purchaser shall retain ownership of all studies,
reports, drawings, plans and documents of any nature or kind. which have been
commissioned, supplied or paid tor solely by the Purchaser.

The City acknowledges having received in escrow a good and valid duly executed
Acknowledgement and Direction authorizing the City and its solicitor to
electronically sign and register on its behalf a Transfer of the Property for the
consideration of $45,000 in favour of the Corporation of the Port Colborne, which
the City undertakes to hold in escrow and not register unless and until such time as it

exercises its right to a re-conveyance of the Property, and in accordance with Section
2(f) below.
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(f) Within twenty-one (21) days of the City exercising its right to a re-conveyance as
aforesaid. the Purchaser shall vacate the Property, and deliver to the City all keys to
the Property, if any. Following the expiration of the twenty-one (21) day period, the
City shall be at liberty to register the Transfer in favour of The Corporation of the
City of Port Colborne. If the Purchaser does not vacate the Property in the time
provided, the City shall take all steps necessary to take possession of the Property.

(2) In addition to Section 2(f) above, the Purchaser undertakes to obtain and register
good and valid Discharges and/or Releases of all Liens, Charges and any other
encumbrances. which the Purchaser has caused to be registered against the title to
the Property. forthwith following the City's notice of exercising its option.
Notwithstanding the foregoing. the Purchaser shall at all times indemnify and save
harmless the City against all actions, suits, claims and demands whatsoever, which
may be brought against or made upon the City and from and against alt losses, costs,
damages. charges and expenses whatsoever which may be incurred, sustained or

paid by the City for or by reason of or on account of such Liens, Charges or other
encumbrances.

NON-ASSIGNMENT

This agreement may not be assigned by the Purchaser without the express written consent
of the City, which consent may be arbitrarily withheld.

SEVERABILITY

If any provision contained herein shall be found by a Court of competent jurisdiction to be
illegal or unenforceable, then such provision shall be considered separate and severable
from the rest of this Agreement, and the remainder of this Agreement shall continue to be
in full force and effect and shall continue to be binding upon the parties as though the
illegal or unenforceable provision had never been included.

ARBITRATION

The validity, construction and performance of this Agreement shall be governed by the
laws of the Province of Ontario and any dispute that may arise under or in relation to this
Agreement, including its validity, construction or performance, shall be determined by
arbitration upon application to a single Judge in the Superior Court of Justice in
accordance with and pursuant to the provisions of the Arbitration Act 1991, S.0. 1991 c.
17 and the arbitrator’s decision shall be final and binding upon the parties and upon their
respective successors and assigns and shall not be subject to appeal.

NOTICES

Any notice, demand, approval, consent, information, agreement, offer, request or other
communication (hereinafter referred to as a “Notice™) to be given under or in connection
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with this Agreement shall be in writing and shall be given by personal delivery, facsimile
transmission or email to the address set out below or to such other address or electronic
number as may from time to time be the subject of a Notice:

(a) City:

The Corporation of the City of Port Colborne
66 Charlotte Street

Port Colborne, ON L3K 3Cg8

Attention:

Facsimile:

Telephone:

(b) Purchaser:

| 1266A787BA2D4A4 ..

Attention:
Facsimile:
Telephone:

Any Notice. if personally delivered. shall be deemed to have been validly and effectively
given and received on the date of such delivery and if sent by facsimile transmission or
email with confirmation of transmission prior to 5:00 p.m., shall be deemed to have been
validly and effectively given and received on the business day it was sent unless the
confirmation of transmission was after 5:00 p.m. in which case it shall be deemed to have
been received on the next following business day.

HEADINGS

The headings used herein shall be for convenience of reference only, and shall not affect
the interpretation of this Agreement.

SUCCESSORS AND ASSIGNS

All of the covenants and terms in this Agreement shall be binding upon the parties hereto
and their respective successors and assigns and shall enure to the benefit of and be
enforceable by the parties hereto and their respective successors and their permitted
assigns pursuant to the terms and conditions of this Agreement.

COUNTERPARTS AND ELECTRONIC DELIVERY
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This Agreement may be executed and delivered by facsimile or electronic transmission
and the parties may rely upon all such facsimile or electronic signatures as though such
facsimile or electronic signatures were original signatures. This Right to Re-Conveyance
Agreement may be executed in any number of counterparts and all such counterparts shall,
for all purposes, constitute onc agreement binding on the parties.

[Signature page follows.]
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IN WITNESS WHEREOF the Purchaser has executed this Agreement the day of
.2021.

DocuSigned by:
Per: [rd(z\ﬂu/b KNMFLV’SMJ/
Name: \—— 1266A787BA2D4A4...
Title:
Per:
Name:
Title:

I/We have authority to bind the Corporation.

IN WITNESS WHEREOF the City has executed this Agreement the day of
.2021.

THE CORPORATION OF THE CITY OF
PORT COLBORNE

DocuSigned by:

Per: Seott | ey

Name: LE787E8EA1BCS4C1...

Title:

Per:

Name:
Title:

[/We have authority to bind the Corporation.



