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Form 320 

Confirmation of Co-operation 
and Representation 

for use in 1he Pro·.·inc::2 of O:i1orio 

BUYER: ............ ... :~~~.-!.<?~ .. ~J?.~ .. ~. -~~-·~-D-~ .... .. .. .. .... .. .. .. ........ ... .... .... .. .... .............. .... .. ... ... . .... .... .... .. .... .. .... ... .............. . .... . 

SELLER: .... C.~~~.~~~<?.t:l: .. ~t .. ~-~--q-~'! .. <?.~ - -~~~-~- - -~~~-(?,~ ... ............................... ··············· ····· ············· ··············· ····· ·················· ··· 

For the transaction on the property known as: ...... ~.9 ....... ~~~~-~-r. .. ~~- - -· ··· · ..... ..... .. ..... ...................... .......... ~~~~-- -~~µ;i_c:>.r.~~ - -- .. ···· .<?.~ ... ~~-~--1.?.~ .. 

DEFINITIONS AND INTERPRETATIONS: For the purposes of this Confirmation of Co-operation and Representation: 
"Seller" includes a vendor. o landlord, lessor. or o prospective, seller, vendor, landlord or lessor and " Buyer" includes o purchaser, o tenant, lessee or 
a prospective, buyer, purchaser, tenant er lessee and " sole" includes a lease, and "Agreement of Purchase and Sole"' includes on Agreement to leose. 

Commission shall be deemed to include other remuneration. 

The following information is confirmed by the undersigned salesperson/ broker representatives of the Brokerage(s). If a Co-operating Brokerage is involved 
in the transaction, the brokerages agree to co-operate, in consideration of, and on the terms and conditions as set out below. 

DECLARATION OF INSURANCE: The undersigned salesperson/ broker representative(s) of the Brokerage(s} hereby declare that he/ she is insured as 

required by the Real Estate and Business Brokers Act, 2002, (REBBA]. 

1. LISTING BROKERAGE 

a) 0 The Listing Brokerage represents the interests of the Seller in this transaction. It is further understood and agreed that: 

l) 0 The Listing Brokerage is not representing or providing Customer Service lo the Buyer. 
(If the Buyer is working with o C(X)perating Brokerage Section 3 is lo be completed by Co-operating Brokerage) 

2) 0 The listing Brokerage is providing Customer Service to the Buyer. 

b) 00 MULTIPLE REPRESENTATION: The listing Brokerage hos entered into o Buyer Representation Agreement with the Buyer and 
represents the interests of the Seller and the Buyer, with their consent, for this transaction. The Listing Brokerage must be impartial and 
equally protect the interests of the Seller and the Buyer in this transaction. The Listing Brokerage hos a duty of full disclosure lo both 
the Seller and the Buyer, including o requirement to disclose oil factual information about the property known to the listing Brokerage. 
However, the listing Brokerage shall not disclose: 

• That the Seller may or will accept less than the listed price. un less otherwise instructed in writing by the Seller; 
• That the Buyer moy or will pay more than the offered price, unless otherwise instructed in writing by the Buyer; 
• The motivation of or personal information about the Seller or Buyer, unless otherwise instructed in writing by the party lo which the 

informohon applies, or unless failure lo d isclose would constitute fraudulent, unlaw ful or unethical practice; 
• The price the Buyer should offer or the price the Seller should accept; 
• And; the listing Brokerage shall not disclose to the Buyer the terms of any other offer. 

However, it is understood that factual market information about comparable properties and information known to the listing Brokerage 
concerning potentia l uses for the property will be disclosed to both Seller and Buyer to assist them to come to their own conclusions. 

Additional comments and/ or disclosures by listing Brokerage: (e.g. The Listing Brokerage represents more than one Buyer o ffering on this property.I 

2. PROPERTY SOLD BY BUYER BROKERAGE - PROPERTY NOT LISTED 

0 The Brokerage ..... .. ... , ................. represent the Buyer and the property is not listed with any real estate brokerage. The Brokerage will be paid 
jdoe~/ does not) 

0 
or: D 

by the Seller in accordance w ith a Seller Customer Service Agreement 

by the Buyer d irectly 

Additional comments and/ or disclosures by Buyer Brokerage: (e.g . The Buyer Brokerage represents more than one Buyer o ffering on this property I 

INITIALS OF BUYER(S)/ SELLER(S)/BROKERAGE REPRESENTATIVE(S) (Where applicable) .------. 

CO-OPERATING/ BUYER BROKERAGE © 
rTJ ihe ::ociemork~ ~~HCR~. R:..~FO~S':!!, MlS~. Muhlple fofing Serv•,c..s~ ond o:.:.ocioted lcgo~ cro ='""'':'lod o~ ..:on1rolled b" 
LI] T'-:4! C:.inodio"' ~e:ll : s1c1e AsiCCiction (CR::;.) ~r.d 1dcni;fy ·ha real e 1:c:e orofeu.jc:""cls w L;:, 0 1e rr.e:rCers- oi :REA :J"d iii~ · 
4'"' ·';"> q•.cliry :>i seuice5. lhey ;>r:> ... 1de :Jsed .Jl'\COt fkensd 
".: 21)':.'.0 On10110, Real :.~:o!e An-:>ttd:oo roR~ ·1 All r19ha :'!!.s1!r 1t:d Thh !orm was. devt:lope-d 'cy OREA !m the · .. se an·J : eor r;Cut:.i:on 
by 1!1 :r.~~ber :. ono lic~nsees .:r.ly "'°·Y .Jmer u.se :)! r.t::::oCuc:icn is crohib ~e-e e.xcJ?ol w1rh ?i'~H ·.vr:r.eo ccns~":l ci :>~CA Cc- 'r01 ol:e; 
wl-i:n c~in11ri9 or ,:ptcdw:ing :he i!cr-Card p:e-ser oort~cn OREA beOrs l"IO 1;..:b:li"'( ·¢, .,o·r v \'e : ; ·r.-. Ec ~ -n 

LISTING BROKERAGE 
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3. Co-operating Brokerage completes Section 3 and listing Broke rage completes Section 1. 

CO-OPERATING BROKERAGE- REPRESENTATION: 

al D 
bl D 

The Co-operating Brokerage represents the interests of the Buyer in this tronsoction. 

The Co-operating Brokerage is providing Customer Service lo the Buyer in this transaction. 

c) D The Co-operating Brokerage is not represenring the Buyer ond hos not entered into on agreement to provide customer service(s) to the Buyer. 

CO-OPERATING BROKERAGE- COMMISSION: 

a) 0 The listing Brokerage w ill pay the Co-operating Brokerage the commission as indicated in the MLS® information for the property 

............ ....... ..... ... .. . . ...... ..... ......................... .. ........... ... .. . to be paid from the amount paid by ihe Seller to the Listing Brokerage. 
[Commission As lcdicoted In MLS~ Information) 

b) D The Co-operating Brokerage will be paid as follows: 

Additional comments end/ or disclosures by Co-operating Brokerage: [e.g ., The Co-opera ting Brokerage represents more then one Buyer offering on this 
property.) 

Commission will be poyoble o; described above, plus opplicoble taxes. 

COMMISSION TRUST AGREEMENT: If the above Co-operating Brokerage is receiving payment o f commission from the Listing Brokerage, then the 
agreement between Listing Brokerage ond C0-0peroling Brokerage further includes o Commission Trust Agreement, the consideration for which is the 
Co-operating Brokerage procuring on offer for o trade of the property, acceptable to the Seller. This Commission Trnst Agreement shell be subject to and 
governed by the MLS~ rules end regulations perloining lo commission trusts of the Listing Brokerage's local real estate board, if the local board·s MLS-' 
rules end regulations so provide. Otherwise, the provisions of the OREA recommended MLS" rules ond regulotions shell opply lo this Commission Trusl 
Agreement. For the purpose of this Commiss ion Trust Agreement, the Commission Trust Amount shell be the amount noted in Section 3 above. The Listing 
Brokeroge hereby declares that all monies received in connection with the trade shall constitute o Commission Trust and sholl be held, in trust, for the 
Co-operating Brokerage under the terms of the applicable MLS~ rules and regulations. 

SIGNED BY THE BROKER/ SALESPERSON REPRESENTATIVE(S) OF THE BROKERAGE(S) (Where applicable) 

ROYAL LEPAGE NRC REALTY 
{N~;,;~ ~i'[;·;1;~·9 ·5;~k~;~·9~, ... .................. ....................... ........................ . . 

....... ... ~.6.~ ... ~~9 ... ~~ .............. !?~;-.~ .. ~~.~~~~~ ..... ~~ ..... :i;..~.~~~.~ -

Tel : ....... ...... .......... .... ..... ... ... ... Fox· ..................... ....................... .. 
Tel : . .. 7Jt~· ..... (~9.n:~~!~~~~ ..................................................................... .............. ..... !. ......... . 
[Authorized to bind the C~per::ting/Buyer 3ro~ercge) (Dore} 

BILL BECSKEREKI 
i?~i~i . N~;,;~· ~i s~·1~;f,~;;~~/s;~·i;~~/s~~k~·; ~i ·!i~~~-,di... ..... . .. . . . . . . . . . .. . . . . . . . . . . . . . . . . if>~i~;· N~;,;~· ~i 5;;1~;p;;;~;~/s;;k~;/s~~k~; ~i ·R~~-rcii .......... ... ............. ..... ....... . 

CONSENT FOR MULTIPLE REPRESENTATION (To be completed only if the Brokerage represents more than one client for the transaction! 

The Buyer / Seller consent with their initials to their Brokerage 

representing more than one client for this transaction. 

I hove received, read, and understond the above information. 

(Signotvre of Buyer) 

1~11°3~ovi1~1PM EST 
7TFD-4ZWM·LELN·D 

(Dote) 

l .~11~1 
8:28 PM EST 8:23 PM EST 

de~ !Nmtcl!Si•d 

ACKNOWLEDGEMENT 

"1 The: trod~mcr{cs QEAlJOR'!. QEAHOR5'!>. ,',\LS!: Muh:ple t• :.111.,g S9rviccP!• on.d ost<Y.<O!'!d !oges 01e ¢wr.'!o or cor.i:clled O) 
L.J::3 The Cc:iodicn Real ::-.101c Aucciotion (C~E:Al .:m.d identi~ ihe real es1c:e crofcuionch. wio ore mamb~r~ ·:.'.!' C~:A ond the 
.... ..,. Gucliry of se~v:ces :hey prc.., rce. Used •Jncc1 l i:e:"I~~ 

w 
SELLER' S INmALS 

1/15/2021 

iCi~i~j"""''"'••"''"" ' " '"" " "•'. 

(Ci~i~i ......... ................. .. 

! 2020 Onttmo Real Esiure Assoc1u:ion roR.:A ·~ AJI rtg.,:1 r!!.se:-.. ·ed ih;\ fo,m .,...o! develo~ed cy OREA i?r 1ht!: .1st: ond r eori:cu-.:n~r 
b-1 i!s mem~r~ :::l'ld lu:enstes o:ily AJ\y .:..-.rl'tt=' us~ o: reptcducticn is. µrch1b:ed e"-c:~o' ....,j1h ur'.or ·.vnlten coni~r;: ui OR: A Cc ·...o~ cl:~: 
... 'he:- p~1nri~g c-r re::>rcdu::ing 4,, tf;:;"\d::d D'e-.\e' ;:-::·i!~r ORE~ bsc· s. '\C. li:Jbiliry to~ ; >:1,;: uw a i 1h 1\ :Ct f"'I Form 320 Revised 20 19 Poge 2 of 2 



~I: A Ontario Real Estate 
~ Association 

Agreement of Purchase and Sale 

Form 100 
for use in the ?ro·~ince of Ontcric 

This Agreement of Purchase end Sole doted !his ..... ..... ~.? .......... day of ......... ... ......... .... ............... . 1?.~~~.~1'. ............ ............ ................ 20 .~~ ...... . 

BUYER: .......... ~~.~.<?.~ .. ~1?.~ .. ~ .. ~ .. ~~.~ .......... .............................. ....................................... ........... ...... , agrees lo purchase from 
IFull legol names of oil Buyers) 

SELLER: .<;:'.<?~~~:.~.°.~ .. ~~. '.1:~ ... C::.~.T.~ .. ~~ .. ~.l~~l~~d~~~·~ii's~li ~isi ...... ................................ .......................... .................. :, the following 

REAL PROPERTY: 

Address ........ . 9. ~ ... .. ..... '!:1'.~.~.~.~ .. ~~ ............ ............................................. .......... ....................... J?.?.1'.~ .. ~.?.~~.~.~.~ ....... ......... ~.~ ...... ~~~ ... ~.~~. 

f . NORTH 'd f Fraser St ronhng on the .................................. ........... ...................................... s1 e o .. ............. ... .. .. ............ ... ..... ..... ........ ...................... ............ ........ .. 

in the ........ .. .... ............ ..................................................................... .. ... · .. .............. .. ............... · ............................. .... ........... .......... .... .. 

end hoving o frontage of .... .... .......... ....... ~.~. · .~~ ......... ............... more or less by a depth of ................ .. ...... ~.~.? .... ..................... more or less 

ood log ally domibod °' .•"T·. ' ·' · .N1.' .. "."'!"&R .. <T · .": · ' .!'. .. ~~T · .7~~. · ·' .. '.'." .. '.~ .. N.t.•. · "."'!"&R. ' O · .'C .. ' .''. .. '.'?"G!;l""" .. !"'. · .'". .. ~.".'·'~ . · 

.~.~~~~.· ~ •. ~~, · ······· ···,;;Gt' .. Q:{· · · ~;;,::'~~:~;nf ~;f~;;i · ···· · · · · ··· ··· ··~~;:;;:1 

........ ................................................... ....... ........... ~~:1:'.~ .. 'J'.~~.l!:~~d .......... ............. ......... .......................................... Dollars 

DEPOSIT: Buyer submits ... .... ... ........ ..... ... ...... ..... ...... .. .... ..................... ... ~J.:>.c:>.~ .. ~~.'?~~~-~~ ........................................ ... ........... .................. . 
(Herewith/ Upon Acceptonce/os otherwise described in lnis Agreemenlj 

........... ............................................... ?:~~~~ .. ~?.~:3~~ .................... .......... ............................ Dollars (CON$) .............. ..... .... ~.~. ~~.~ . : .~.~ . 

by negotiable cheque payable to . ...... ............. .............. ... ~~~~ ... ~~~~ .. ~".= .. ~'.1:-:r: ................................... "Deposit Holder" to be held 

in trust pending completion or other termination of this Agreement and lo be credited toward the Purchase Price on completion. For the purposes of this 
Agreement, "Upon Acceplonce" shell mean that the Buyer is required to deliver the deposil to the Deposit Holder within 24 hours of the acceptance of 

this Agreement. The parties to this Agreement hereby acknowledge that, unless otherwise provided for in this Agreement, the Deposit Holder shall place 

the deposit in trust in the Deposit Holder's non-inte rest bearing Reel Estele Trust Account ond no interest shall be earned. received or paid on the deposit. 

~ :::::::;;• ~~ pay t~~ bol~~<e ~~ :~•• p~~i<ul:'''. '~' o~t ;~ S<hed~le ~ 0:~:::~ed he•eto fo•m(•) port of th;, Ag~~en~ 
IRREVOCABIU,Y, "~; ~~;;:?t(f ~i iS;,;;j~~';ff . w '"'" i~ ~ li~s 00 !ho .. . ;£.~ Is i 

day of ... .. ................... ~'."'.§~%'. .......... ........... .... 20 .~ .q .. ... ofler which time, iG. ttcepted, tih's e r she ll be null and void and th ep 
shall be returned to the Buyer in full without inte rest. \I Cl o 

0 
~ 

.)v ~ (tr I'\,,( ~ OS 

COMPLETION DATE: Thi s Agreement shell be completed by no later then 6:00 p.m. on the .... ~.... of ...... . .......... :~':~?.~~~ .......... .. ....... S" i 

1. 

2. 

20 . ~ .~ .. ..... . .. Upon completion, vacant possession of the property shall be given to the Buyer unless otherwise provided for in this Agreement. 

INITIALS OF BUYER(S}: ~ 
m'''·''" foe 'r~demorh REAlTOR:! qEAlTOR~ .• l.'.l5'~ Mvhiple lis:ing Se,.<ee<'.!: end o,~\l!..~mf~.\!!=~~~dcn1r;:Uec oy I.I:! i he Ccncdbn Reol E.s.:" :e A)i::<jctic n {C~EAl and iden1if:' 1he re~f -! S'c·~ orcfeuiono1) ·.l'o~~ r.ember1 of CRE~ en:! the 

cudiry o: xir ·.nce$o tf.ey ~r~vio~ Jsed under r:ce•He 

INITIALS OF SELLER(S): ~ 

~ 2020 Onloria Real : stall! As~oc1~t1cr. ' OREA") All rig_his te se:·1e-d This form 'NO\ de·.r~lc01!C by GP.EA !or the Uie :::r:d r'!!pr.:-duc-:1011 
~·its memh~H !:nd lit.en~e!s :mty .t:J n)' O:l'H!r ~ue ::; re~rcducti'on ;s prohibired excej::t ·""!'h orior w•:t!f!:'l ::onJtru cf OR:~A Do r c t oh!.r 
..,.,..,H, ~rir!'l'"S or r~::·c-c.lt.;r1r3 thi! i•o.,cc•::i o~e--,cr pic·•:cr OP.:A beon "" Lcb:li? fOf" yr.,,r 11\ft ~: ·h;'!. :Otl"I" Form 100 Revised 2020 Page 1 of 6 



3. NOTICES: The Seller hereby appoints the listing Brokerage as agent for the Seller for the purpose of giving and receiving notices pursuant lo this 

Agreement. Where o Brokerage (Buyer's Brokerage) has entered into a representation agreement with the Buyer, the Buyer hereby appoints the 

Buyer's Brokerage as agent far the purpose of giving and recei·,ing norices pursuant to this Agreement. Where a Brokerage represents both 
the Seller and the Buyer (multiple representation), the Brokerage shall not be appointed or authorized to be agent for 
either the Buyer or the Seller for the purpose of giving and receiving notices. Any notice relating hereto or provided for herein shell 

be in writing. Jn addition to any provision conta ined herein ond in any Schedule hereto, this offer, any counter-offer, notice of acceptance thereof 

or any notice to be given or received pursuant to this Agreement or any Schedule hereto (any of them, "Document") shall be deemed g iven and 

received when delivered personally or hand delivered to the Address for Service provided in the Acknowledgement below, or where o Facsimile 

number or email address is provided herein, when rronsmitted electronically to that facsimile number or email address, respectively, in which case, 

the signolure(s) of the party (parties) shell be deemed to be origina l. 

FA:/. No.: .... .. ... .. ... .. ................. .. .. .. ........ ............. .... .. .......... ..... .. . 
(For delivery of Documents ro Seller) 

FA:/. No.: ......... ..... ....... ..... .......... ....... ..... .. ... .. .. ... ... .... ............. ... .. . . 
(For delivery of Dccurr.ents lo Buyer! 

Emo ii Address: ........ ....... ... ..... . .... ... ... ... .... .. . .. ... ......................... . 
[For delivery of Documenrs to Seller) 

Email Address: ..... .. ... .. .... ... .... ... ... .. .... ..... ...... ........................... .. .. 
(Fer delive:-y of Documents ro Buyer! 

4. CHATIELS INCLUDED: 
NA 

Unless otherwise stated in this Agreement or any Schedule hereto, Seller agrees to convey oil fixtures and chattels included in the Purchase Price free 
from all liens, encumbrances or claims affecting the said fixtures and chattels. 

5. FIXTURES EXCLUDED: 
NA 

6. RENTAL ITEMS (Including Lease, Lease to Own): The following equipment is rented and not included in the Purchase Price. The Buyer agrees 
to assume the rental coniracl(s). if assumable: 
NA 

The Buyer agrees to co-operate and execute such documentation as may be required to faci litate such assumption. 

7. HST: If the sole of the property (Reel Property as described above! is subject to Harmonized Soles Tax (HST). then such tox shall be 

in addition to . 
.. .. .................... ... .. ._········::······ ····· ······ · .. ·· the Purchase Price. If the sole of the properh· is not sub'ect to HST Seller agrees to ce rfy b f {1nclvded 1n/1n ocditton toj ., I • r" on or e ore 

closing , that the sole of the properly is not subject to HST. Any HST on chattels, if applicable, is nol included in the Purchase Price. 

INITIALS OF BUYER(S): INITIALS OF SELlER(SJ: @ 

Form 100 Revised 2020 Page 2 of 6 



8. 
. 15 f March 2021 (R · T D t"') TITLE SEARCH: Buyer shall be allowed until 6:00 p.m. on the .. .. .. ........ day o .... ..... ..... ...... ........ .......................... . , .. .. ........ equ1s1 ion o -

to examine the tirle to the property at Buyer's own expense and until the earlier of: (i) thirty days from the later of lhe Requisition Dale or the date on which 

the conditions in this Agreement are fulfilled or otherwise waived or; (ii) five doys prior to completion, ta salisfy Buyer that there are no outstanding 

work orders or deficiency notices affecting the property, ond tho! its present use [ .............. ........ J?.q~.<?.~ .. ~!?-~~.~-~-- ............... .... ) may 
be lawfully continued and that the principal building may be insured against risk of fire. Seller hereby consents to the municipality or other governmental 
agencies releasing to Buyer details of all outstanding work orders and deficiency notices affecting the property, and Seller agrees ta execute and 

deliver such further authorizations in this regard as Buyer moy reasonably require. 

9 . FUTURE USE: Seller and Buyer agree that there is no representation or warranty of any kind that the future intended use o f the property by Buyer is 

or will be lawful except as may be specifically provided for in this Agreement. 

1 O. TITLE: Provided that the title ta the property is good and free from all registered restrictions, charges, liens, and encumbrances except as otherwise 
specifically provided in this Agreement and save and except for [o) any registered restrictions or covenants tha t run with the land provid ing that such 

ore complied with; [b) any registered municipal agreements and registered agreements with publicly regulated utilities providing such have been 
complied with , or security hos been posted to ensure compliance and completion, as evidenced by a letter from the relevant municipality or regulated 

utility; [c) any minor easements for the supply of domestic utility or telecommunication services to the property or adjacent properties; and (d) any 
easements for drainage, storm or sanitary sewers, public utility lines, telecommunication lines, cable television lines or other services which do not 
materially affect the use of the property. If within the specified limes referred to in paragraph 8 any valid objection lo tirle or to ony outstanding work 

order or deficiency notice, or to the feet the said present use may not lawfully be continued, or that the principal building may not be insured against 
risk of fire is mode in writing to Seller and which Seller is unable or unwilling to remove, remedy or satisfy or obtain insurance save and except against 
r>sk of fire (Ti~e Insurance) in favour of the Buyer and any mortgagee. [with all related costs at the expense of the Seller) , and which Buyer w ill nol 
waive, this Agreement no!¥1ithstonding any intermediate acts or negotiations in respect of such objections, shall be a t on end and oil monies paid 

shall be returned without interest or deduction and Seller, Listing Brokerage and Cex>peroting Brokerage shall not be liable far any casts or damages. 
Save as to any valid objection so mode by such day and except for any objection going to the root of the title, Buyer shall be conclusively deemed to 

have accepted Seller's title ta the property. 

11. CLOSING ARRANGEM ENTS: Where each of the Seller and Buyer retain o lawyer to complete the Agreement of Purchase and Sale of the property, 
and where the transaction will be completed by electronic registration pursuant to Port Ill of the Land Registration Reform Act, R.S.O 1990, Chapter 

LA and the Electronic Registration Act, S.O . l 991 , Chapter 44, and any amendments thereto, the Seller and Buyer acknowledge and agree that 

the exchange of closing funds, nan-registrable documents and other items (the "Requisite Deliveries") and the release thereof to the Seller and Buyer 

will (o) not occur at the some time as the registration of the transfer/deed (and any other documents intended to be registered in connection with the 
completion of this transaction) and [b) be subject lo conditions whereby the lawyer[s) receiving any of the Requisite Deliveries will be required to hold 
same in trust and not release same except in accordance with the terms of a document registration agreement between the said lawyers. The Seller 

and Buyer irrevocably instruct the said lawyers ta be bound by the document registration agreement which is recommended from time to time by the 
Law Society of Ontario. Unless otherwise agreed to by the lawyers, such exchange of Requisite Deliveries shall occur by the delivery of the Requisite 
Deliveries of each party lo the office of the lawyer for the other party or such other location agreeable ta both lawyers. 

12. DOCUMENTS AND DISCHARGE: Buyer shall not cell for the production of any title deed, abstract, survey or other evidence of title to the property 
except such as are in the possession or control of Seller. If requested by Buyer, Seller will deliver any sketch or survey of the property within Seller's 

control lo Buyer as soon as possible ::ind prior ta the Requisition Date. If o discharge of any Charge/ Mortgage held by a corporation incorporated 

pursuant !o the Trust And Loon Companies Act (Canada), Chartered Bonk, Trust Campany, Credit Union, Caisse Populo ire or Insurance Company 

and which is not ta be ossumed by Buyer an completion, is not available in registroble form on completion, Buyer agrees ta accept Seller's lawyer's 

personal undertaking to obtain, out of the dosing funds, a d ischarge in registrable form and to register same, or cause some la be reg istered, on 

title within a reasonable period of time after completion, provided that on or before completion Seller shall provide ta Buyer a mortgage statement 

prepared by the mortgagee setting out the balance required to obtain the discharge, and, where o real-time electronic cleared funds transfer system is 

not being used, a direction executed by Seller d;recting payment to the mortgagee of the amount required to obtain the d ischarge out of the balance 
due on completion. 

13. INSPECTION : Buyer acknowledges having hod the opportunity to inspect the property and understands that upon acceptance of th is offer there shall 
be a binding agreement of purchase and sale between Buyer and Seller. The Buyer acknow ledges having the opportuni ty to include a 

requi rement for a property inspect ion report in this Agreement and agrees that except as may b e specifically p rovided for in 

this Agreement, th e Buyer w ill not b e obtaining a property inspection or property inspection r eport r egarding the p r operty. 

14 . INSURAN CE: All buildings on the property and all other things being purchased shall be and rema in until completion at the risk of Seller. Pending 
completion, Seller shall hold all insuronce policies, if any, end rhe proceeds thereof ir: trusr for the parties 05 their inte rest> may appear and in the 

event of substantial damage, Buyer may either terminate this Agreement and hove all monies pa id returned without interest or deduction or else 
toke the proceeds of any insurance and complete the purchase. Na insurance shall be transferred on completion. If Seller is toking bock a Charge/ 

Mortgage, or Buyer is assuming o Charge/ Mortgage, Buyer shall supply Seller with reasonable evidence of adequate insurance la protect Seller's or 
other mortgagee's interest on completion 

INITIALS OF BUYER(S) ti'( 
8:28 PM EST 8:26 PM eST 

rt1 i he 1rode!'r.c:h REAUOi·!:. Q:A!.TO~S~. MLS'..!) 1'" • .:hiplc l;~:,,.g Sc:-.1ite~ ond :ndod<mt>.i4d§td d~l~fd:dcon;::Jlled =>'· 
LJ3 ;he Concd!'J" Real :s:o:e Auac~c ll.:>.n rc~~A} .:nd ·aenrify 1(u? :-eol e l!Cle oroicsS.Cf10l5> Wl"O ore me mben oi c;c:.;; a r.d •iie 
.,.~'?" q vcl if"/ oi -.ef'·/ic~s :hey provice 1J 5ec unde i li ~CMe 

'! :?020 Onro; r10 Reel Euo~t Au:c1 i::t1on f"O~EA '"! All rights telc: ·1 ed Thi~ ~or:-n u a,_ ~e·.relopttd by OREA iOl the !.l!e c;no re::>rodcc:-icr 
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15. PLANNING ACT: This Agreement shall be effective to creole on interest in the property only if Seller complies with the subdivision control 

provisions of the Planning Act by completion and Seller covenants to proceed diligently al Seller's expense to obtain any necessary consent by 

completion. 

16. DOCUMENT PREPARATION: The Transfer/Deed shall , save for the Land Transfer Tax Affidavit, be prepared in registrable form at the expense of 

Seller, and any Charge/Mortgage to be given bock by the Buyer to Seller at the expense of the Buyer. If requested by Buyer, Seller covenants that 

the Transfer/ Deed to be delivered on completion shall contain the statements contemplated by Section 50(22) of the Planning Act. R.S.O. 1990. 

17, RESIDENCY: la) Subject to !bl below, the Seller represents and warrants that the Seller is not and on completion will not be a non-resident under 

the non-residency provisions of the Income Tax Act which representation and warranty shall survive and not merge upon the completion of th is 

transaction and the Seller shall deliver to the Buyer o statutory declorction thot Seller is not then a non-resident of Canada; (b) provided that if the 

Seller is a non-resident under the non-residency provisions of the Income Tax Act, the Buyer shall be credited towards the Purchase Price w ith the 

amount, i f any, necessary far Buyer to pay lo the Minister of Notional Revenue lo satisfy Buyer's liability in respect of lox payable by Seller under 

the non-residency provisions of the Income Tax Act by reason of this sole. Buyer shall not claim such cred it if Seller delivers on completion the 

prescribed certificate. 

1 8 . ADJUSTMENTS: Any rents, mortgage interest, realty taxes ind~ding local improvement rotes and unmetered public or private uti lity charges and 

unmetered cost of fuel, os applicable, sha ll be apportioned and allowed to the day of completion, the day of completion itself to be apportioned 

lo Buyer. 

19. PROPERTY ASSESSMENT: The Buyer and Seller hereby acknowledge that the Province of Ontario hos implemented current value assessment 

end properties may be re-assessed on on annual basis. The Buyer and Seller agree that no claim will be mode against the Buyer or Seller, or any 

Brokerage, Broker or Salesperson, for any changes in property tax as o result of o re-assessment of the property, save and except any property 

taxes that accrued prior to the completion of this tronscction. 

20. TIME LIMITS: Time shall in all respects be of the essence hereof provided tha t the time for doing or completing of any molter provided for herein 

may be extended or abridged by on agreement in writing signed by Seller and Buyer or by their respective lawyers who may be specifically 

outhorized in that regard. 

21 . TENDER: Any tender of documents or money hereunder may be mode upon Seller or Buyer or their respective lawyers on the day sel for 

completion. Money shall be tendered with funds drown on o lo·wyer·s trust account in the form of o bank droh. certified cheque or wire transfer 

using lhe large Value Trcnsfer System . 

22. FAMILY LAW ACT: Seller warrants lhot spousal consent is not necessary lo this tronsoc!ion under the provisions of the Family low Act, 

R.S.0.1990 unless the ;pause of the Seller hos executed the consent hereinafter provided. 

23. UFFI: Seller represents and warrants lo Buyer that during lhe lime Seller hos owned the property, Seller hos nol caused any build ing on the 

property to be insulated with insulation containing ureoformoldehyde, end that to the bes! of Seller's knowledge no building on the property 

conta ins or hos ever contained insulation thol contains urecformoldehyde. This warranty shall survive and not merge on the completion of th is 

transaction, and if the building is port of o multiple unit building. this warranty shall only apply lo that port of the building which is the subject of 

this transaction. 

24. LEGAL, ACCOUNTING AND ENV1RONMENTAL ADVICE: The parties acknowledge that any ir.lormotion provided by the brokerage is not 

legal . lox or environmental advice. 

25 . CONSUMER REPORTS: The Buyer is hereby notified that a consumer report containing credit and/ or personal information 
may be referred to in connection with this transaction. 

26. AGREEMENT IN WRITING: If there is conflict or d iscrepancy between any provision added lo this Agreement (including any Schedule attached 

hereto) and any provision in the standard pre-set porrion hereof, the added provision shall supersede the standard pre-set provision !o !he ex!enl 

of such conflict or discrepancy. This Agreement ir.cluding any Schedule attached hereto. shall constitute the entire Agreement between Buyer and 

Seller. There is no representation, warranty, colloterol agreement or condition, which affects this Agreement other than as expressed herein. For the 

purposes of this Agreement. Seller means vendor end Buyer means purchaser. This Agreement shall be read wi th oil changes of gender or number 
required by the ::onlext. 

27. TIME AND DATE: Any reference loo time and dote in this Agreement shall mean the time and dote where the property is located. 

INITIALS OF BUYER(S)~ ~ ~ I~ I 
8:26 PM EST B:2S PM ES1 m The lrcde:r.crk> R!:AtrCR~ R!:A TOR~. MLS.!l Muh;pt. t; 1~ng 5erncei'~ onci o<~ea~liljtij clW,1189Jl,~<Jil!,~<!,on1rolled b-, LI! Th~ Ccncdian K:eal Es10 1e Auoci~liori {C~EAj and idertify fri e r'!cl esrc'c ororen1cr.cls .,,_.;,~are members d C'itA Ol"ld th~ 

~u. 1'"' aucl:ty of iervii:e s ·he\ orov:Ce. Ute~ r;rde· li..::el"IS'! 
~ 2026 On:cr.o P.eol Es::i?e:. Aucc1ot1on l~ !J~EA ""l All r.g:,u reief'-'e>d ih1, !c:m wos t! 1t·.1eloped Cy OREA :or ·h~ :.iset :ir.d t '.!pt~uc~10 :
Ct'f ti\ merriben ere lic•ns~e!. :>niy Ar.•1 c:l-f!r use :>r reorccuction i\ p:::hibireC '2xce:OT wi:h ?t·or w:1t1en .::~se:i: ~: c;:A De- no: alt!!r 
.-.·t'd'r: ~w:i:in9 er :~F":odt..::irg the ~·c.,dc:rd ore-se: por':C>n OREA be-oa - c l!::!:1h; for )·O Jt -.i~= o: -:. :~ =.:.m·:, 
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28. SUCCESSORS ANO ASSIGNS: The heirs, executors, administrators, ;uccessors and assigns o f the undersigned ore bound by the terms herein. 

SIGNED, SEALED AND DELIVERED in the presence of: IN WITNESS whereof I hove hereunto set m hand and seal: 

[i.'iii;;~~;f ......................... ................................. ....... . .~"!!.~............ . . . ..... .... . .. 1~/1~~oT2s"PMEST • 
(Buyer) ADEJOKE ABDUL AND FEMI ABDUL (Seal) 

ii:i~.t~I .. ..... .. ............ ...... .. .. 

1~A(~ W\~~o"~;~·:~lEST '• .. .. .. ........................ .......... 
(Wiinessl (Buyer) (Seal) (Dote) 

I, the Under;igned Seller, agree lo the above offer. I hereby :rrevocobly instruct my lawyer lo poy directly lo the brokerage(s) with whom I hove agreed 

to pay commission , the unpaid balance of the commission together with applicable Harmonized So les Tax (and any other loxes os may hereaker be 

applicable), from the proceeds of the sole prior to any payment lo the undersigned on complelion, as advised by the brokerage(s) to my lawyer. 

SIGNED, SEALED AND DELIVERED in the presence of: 

iwi·t~~~·!y · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · .. · · · · · · · · · .. · · · · · .... · · · · · · .. · · .. · · :~ .. ~IT-~~-~-~--.... ~:it~~::~~.~~-~~:~ .. s-~:.~.~-~~~-d. on~eal : 
!Seller) CORPO I ON o• TllI:~9I' POP.T COLBORNE (Seal) 

r 601711397FF4E8 .. . 

1/ 15/2021 
!Dote) 

i~vi1~~~·sy · · · · · · · .. · .. · · · · · · · · · · · · · · · · · · ... · · · · · · · · · · · · .. · · · · · · · · · · · · · .. · · · .. ·1s~ii~;i ........... ...... ..................... ......................... 1! 1 to~·t~,·· ·· ........................... .. 

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the disposition evidenced herein pursuant to the provisio ns of the Family 

Low Act, R.S.O. 1990, and hereby agrees to execute oil necessary or incidental documents to give full force and effect to the sole evidenced herein . 

(Witness) 
.................. .... ..... ........ ........ ......... .................... . 
(Spouse) (Seal) 

io~·t~f ... ...... .. ................... .. 

CONFIRMATION OF ACCEPTANCE: Not·.,.,ithstonding onylhing contained herein to the contrary, I confirm this Agreement with all changes both typed 

end written was finally accepted by all parties at ............. .... .. ................ ..... this .... ... .......... day of .... .. .... ... .... ..... .... .................. ...... ... , 20 ......... .. 
(o.m./p.m.) 

INFORMATION ON BROKERAGE(S) 

Listing Brokerage . ... ... .. ... ........ ...... ... ... .. :R.9.~~- .. ;E.P.¥.~ .. -~~- . -~~ ... ................. .......... ... . · tf~i.'N~T·· · ...................... ....... ............ . 

· .. · · · · · · · · · · · · · · · .. · · · · · · · · · · · .. · · · · · · · · · · · · · · · · · · · · · · · · · .. · · · · · · · · · · · · · · · ·15~·1~·;p~;;~·~;s~;~~; is;~k~; · ;;r ii~~~~d"N;;,:,;~i · · · · .. · · ·· · .. · · · · · · · · · · · · · · · · · .. · · · · · · · .. · · · · · · ....... · · · .. · · · · · · · .... · · · · 

CC><Jp/ Buyer Brokerage ................ ...... .......... ..... .. ... ................ ............................................... .. . ~~i'i\t; :) ................ ............................... . 

· .. · · · · · .. · .. · · · · · · · · · · · · · · · · · · · · · · · · · · · .. · ...... · .. · · · · ... · · · · · · · · · · · · .. ·,5;·1;;;p~;;;;~ /3~;~~; isr~~~;· ;;i ii~~~;d ·N~·,:,;~i · .. · · · · · · · · .. · · · · · · · · · · · · · · · .. · ·· · · · · · .. · · · · · .. · · · · · · · · .. · · · .. · · · · · · · · · · · 

ACKNOWLEDGEMENT 
I acknowledge receipt of my signed copy of this accepted Agreement o f 

P.~r~-~~~~- ~~-d-~o'.~. -~~r.s;~r~~~:o.~~ -'.o. fo·r·~~~rd. ~~!.~~~~;~-~~e:~ 
I acknowledge receipt o f my signed copy of this accepted Agreement o f 

Purchase and Sole and I authorize the Brokerage to forward a copy to my lawyer. 

!Seller) CO!U'OltAl2~.DJh10~nF~li!8P.!>!l!r COLBORN!! (Ocie) 

( 5~ i1~,,- · ·· ···· · ·· ........ ....... ..... ..... . .............. ...... . ... .... {D"at~j ·· · ...... ... ..... ... . iB·~y~;) . ... . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '{D~t;i .... .. ........... .. ... . 

Address for Service .... ..... .......... ........ ... ..... . ... ............ ..... . .. ...... ........ .. . Address for Service ...................... ........... .... ................ ... ........ .... ... . 

·········· ··································· ······ ··· ·· [r~1~·N·~:j··· · ············ ·· · ........... . ~~i.··N;;.i' ................................ . 

Seller's Lawyer ........... ..... ... ...... .. ........ .. .... .... ........ .. ... .. .... . ... ......... . .. . Buyer 's Lawyer .... ............................ ... ......... ..... .................. ............ ... . 

Address ... ........ ..... .............. .... .. ..... .... ...... .. ..... ............ .. .. ... ..... ... ..... . Address .. . ...... .... ..... ... ..... .. ..... .. .... ..... ... .. ....... ... ... .. .. ... ...... .... ....... ...... . 

Email ... ................ .. ... ..... ..... . ........ ..................................... .... .... ..... . Email ............ ........ .... ..... ..... ..... ................ . ... ..... ........ ... .... ....... .... .. 

[T~CN~f ........................................ . 
(Fox. Ne.) 

~i·N;y ·· .. ........................ .. .......... . ii=;;~: N;.'} .............................. .. . 

FO~ OFFICE USE ONLY COMMISS.ION TRUST AGREEMENT 

Tc: Co<>peroring Bro~ercge shown en the foregoing Agreement cf Pu,:hcse and Sole: 
In considerclicn b r lhe Co-apercring 8,okercge procuring '1-te lcrescir.g Agreemenl of P•Jrchose and Sele. I hereby declare lhcl o!I rroneys ·ece:·,ed or receivable 'oy me in 
connection wilh the Transaction 01 contemplored in lhe MtS~ Rules and Regulc tions of my Reel Estele Bccrd shall oe r~ceivob le ond held in trust. This agreement shall :onstiMe 
a Commission Trvsl Agreement cs defined in the MLS' Rules end shall be subiecr ro end governed by lne MtS' ilules oerroining lo Ccrrmissicn Trust. 

DATED c ... o.I ~~ d.ote c~d llm.~~~~~;•mt of Purchase ond Sole. Acknowledged by· 

IAulhorized to bind the Li1ting Brokerogel (Au!n.:>rized to bond lho Cc-operating Brokerage) 
r11 The trade:r.crh REALTOR~. REALTORS.:!;J, MlS.'.!}. Multiple U5ring Service~!; end o.ucc101ed le-gos ere ~w·r.cc er :cri1,.clled b ... L.J:! The Conodion ~eol : stcte Ancc.io1ion lC~EA) and sderitify :ii.e 1eoJ ~i'c:e orofen:~'!:;:b wr.e ore '!':~~b!!O of C~:A ond ihe ' 
~r.llt::• q ucl1ry of )ervice~ they prov·d~ thee under licc~lt! 
;. 2020 0f'tOllO Reol :state Assoc: :: :"1 1.m roR:A .. J. All r;g~r~ f!S~r .. ed fi"PS bin ·.-.ios de·.·@IDp-.d cy OREJ.i. for Int use :::id ·~p:-ocvi::1cn 
i>t irs member~ ond licensees only J..n'l ot:ier us.~ or ti?Ctocuction is pt~::iblled -2.XCeo• w:rh prior w:i~~n .:ons"!'nf o~ OKEA De r.~r ah!:r 
... · .• t i ,:::ttn:ing o,. :ec roci•;.;ing -he .m:"10o'd ?:e-se· pl!\tilcn OP.EA !:ecrs ....., licC.1 h 1 'o· you· .J~ -,.i :~·s. fo:M Form 100 Revi•ed 2020 Page 5 of 6 



~~A Ontario Real Estate 
~ Association 

Form 100 
for use in the Pro·1ince of Ontcric 

Schedule A 
Agreement of Purchase and Sale 

This Schedule is ottoched to ond fo rms porl of the Agreement of Purchase and Sole between: 

BUYER: ................. ~~'.°!.<?.~ .. ~.J?.~ .. :A.I:IP. .. ~ .. ~.J?.~ .................. ....................... ................ ... ... ....... ....... ................................. ....... , ond 

SELLER: ...... .. ':=~~~~-~~.°.~ .. ~~- . '!:~ .. . C::.!:'!:::i'. .. ~~ ... ~.~'!: .. ~~~~~~ .. ......... .. ....... ...................................... .. ...... ................ .................. ..... .... . 

far the purchase and sale of .. ....... 9.~ ... ....... ~.7.~~~1: ... ~!7 ..... ................. .............................. .................................... ~?.:i=.t:: ... c:'.?.~.?.7.~~ ......... .. ... . 

ON L3K 1E4 doted the ...... ~.~ .... doy of .. ... .............. ... . ...... ... ~.':!.°.~~.~ ............................... 20 .. ~.~ .......... . 

Buyer ogrees to pay the balance as follows: 

The Buyer agrees to pay the balance of the purchase price , subject to adjustments , to the Seller 
on completion of this transaction , with funds drawn on a lawyeffi:~rust account in the form of a 
bank draft , certified cheque or wire transfer using t~ ~~e Transfer System. 

r-r;B, A.uAft...V · ~v 
This offer is conditional upon the uyer compretidg due ige t the Buyer ' s expense 
regarding the rezoning of the prop rty from DC to R4 and approval of a residential dwelling 
approved for the property . Unless the Buyer , in the Buyer 's sole and absolute discretion , gives 
notice in writing delivered to the Seller personally or in accordance with any other provisions 
for the delivery of notice in thi Agreement of Purchase and Sale or any Schedule not later than 
6:00 p . m. on the 15th day of , 2021 , that this condition is fulfilled this Offer shall be 
null and void and the deposit shall be returned to the Buyer in full without deduction. This 
condition is included for the benefit of the Buyer and may be waived at the Buyer ' s sole option 
by notice in writing to the Seller within the time period stated herein. The Seller agrees to 
cooperate in providing access to the property for the purpose of any inspections. The Seller also 
consents to details of any work orders against the property being made available to the Buyer or 
the Buyer's agent. The Buyer or the Buyer ' s Agent shall not be liable for any work orders created 
as a result of any inspections carried out on the subject property . 

The parties to this Agreement hereby acknowledge and agree that the Deposit Holder shall place 
the deposit in the Deposit Holder's interest bearing real estate trust account , which earns 
interest at Bank Prime minus 1 . 9%, and the Deposit Holder shall pay any interest it earns or 
receives on the deposit to Buyer(s) , provided the amount of the interest that the Deposit Holder 
earns or receives on the deposit is equal to or greater than $100 .00. The parties to this 
Agreement hereby acknowledge and agree that the Deposit Bolder shall be entitled to retain any 
interest earned or retained on the deposit , which is less than $100. 00. 

This form must be initia led by a ll parties lo the Agreement of Purchase a nd Sole. 

INITIALS OF BUYER(S): 
I /1 120 1211)120 

8:2S PM EST 8:23 PM EST fi1 fi-.e •1c demo:h ~:A:TO~'!:. i:t=AlTOitS.~. MtS~ r.~..,hipla L:1:i" 9 Scr,,,1ce s·:!, o~d ci~!f=sfdQJJQOj.'ne!tdflE'd::::>ritrc!led bv 
LJ::I iMa Con-::dion !leol. E ~:c!e Auo-: .c ricn !C~C,:.) and da n!ify th~ reel ~slc·e c ccieu;oncls wh~ ore 'T1err.bers ;>f C~EA cri.d 1;,e 
•u .. 1' " q ucf1t; oi tc r,1ic!?s. 1ncy p•ovido!!. Used ... r.c'!r lrc en~~ 
~ 2020 C ni'::tiC Real Es:o:e. ~SO(IQlb:i ("O~EA 'I All r.gh'i :e1e· ... !d. This. ~c:1 n· NO~ de.,~loc~ bv ORE.\ :o! mf! ~w! ord reor!X:vct:cr. 
bot· its m:mbe: s ond li.:eru i;u vnly An)· -:mer :.1se "=>~ rep;..:.Ovc:;on ' " prc~ib .t~ !:Xc~.:>1 w:1"' ?rio t ·.·1ritte~ CO"s~nr of Oii~ Oc 'l"'ol :ih~: 
nlit:n pn nrrng or tt>-orcdut1r.g :he J!::::~cor~ :re-; 9• por' 1or: ORE.A ot'l".Ja ~.:J l1a rul r1 ·o~ ycu~ U\e .;' 1nis fo~-n 
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RLP Niagara Interest Clause 2018 

Deposit 
The parties to this Agreement hereby acknowledge and agree that the Deposit Holder 
shall place the deposit in the Deposit Holder's interest bearing real estate trust account, 
which earns interest at Bank Prime minus 1.9%, and the Deposit Holder shall pay any 
interest it earns or receives on the deposit to Buyer(s), provided the amount of the 
interest that the Deposit Holder earns or receives on the deposit is equal to or greater 
than $100.00. The parties to this Agreement hereby acknowledge and agree that the 
Deposit Holder shall be entitled to retain any interest earned or retained on the deposit, 
which is less than $100.00. 
In addition to any other provision in this Agreement or any Schedule thereto the parties 
agree that any deposit to be delivered by the Buyer to the Deposit Holder may be 
delivered by Electronic Funds Transfer (EFT) to an account designated by the Deposit 
Holder. Provided further the Buyer making the EFT shall, with respect the said EFT, 
provide such information to the Deposit Holder as requ ired by the Deposit Holder to 
comply with the requirements of the Real Estate and Business Brokers Act, 2002, as 
amended from time to time or to comply with other relevant statutory requi rements. 
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90 Fraser Street 

1. Vendor's Right to Re-Conveyance of the Property 

(a) The Vendor reserves a right to a re-conveyance of the Property upon the tenns 
and conditions contained in the Agreement substantia11y in the form attached as 
Schedule "B". 

(b) Upon execution of the Agreement of Purchase & Sale by both parties, and the 
final determination of the purchase price in accordance with Section 2(b) above, 
the Vendor will provide the completed "Right to Re-Conveyance Agreement" in 
the form of Schedule "B'' to this Agreement to the Purchaser, and the Purchaser 
shall forthwith execute the said Agreement as provided, and deliver same to the 
Vendor. 

( c) On or before the Closing Date of this transaction, the Purchaser shall deliver to 
the Vendor a good and valid duly executed Acknowledgement & Direction 
authorizing the Vendor to electronically sign and register on its behalf a Transfer 
of the Property for the Purchase Price of $90,000 as outlined in paragraph 2( d) of 
the Right to Re-Conveyance Agreement, in favour of The Corporation of the City 
of Port Colbome, which the Vendor shall hold in escrow and not register unless 
and until such time as it exercises its right to re-conveyance of the Property. This 
clause shall survive and not merge on the closing of this transaction. 

(d) The Right to Re-Conveyance Agreement or Notice of same shall be registered on 
title to the Property on the Closing Date, in priority to any mortgage/charge or 
other encumbrance, and, at the expense of the Purchaser. 

( e) The Purchaser shall not transfer the Property to a third party unless and until it has 
completed the actions described in Sections 2(a)(I) and (II) of the Right to Re
Conveyance Agreement. This clause shall survive and not merge on closing of 
this transaction. 

2. No Speculation 

(a) It is the express intention and agreement of the Purchaser and Vendor that there 
shall be no speculation with respect to all or any portion of the Property, and, that 
the Vendor shall have for a period of 20 years from the date of registration of the 
Transfer to the Purchaser, the option to re-purchase at the price per acre paid by 
the Purchaser herein, any part of the Property which has not been built upon by 
the Purchaser and which the Purchaser is desirous of selling, leasing or otherwise 
disposing of. 

(b) Prior to entering into any agreement respecting a sale, lease or other disposition of 
all or any portion of the Property which has not been built upon by the Purchaser, 
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the Purchaser shall give notice thereof to the Vendor, and the Vendor shall have a 
period of thirty (30) days from actual receipt of such notice to notify the 
Purchaser of its intention to re-purchase that portion of the Property not built upon 
(the "Unbuilt Lands") referred to in the notice; failing such notification by the 
Vendor, the Purchaser shall be permitted to enter into such agreement within a 
period of six ( 6) months following receipt by the Vendor of the notice; and in the 
event such agreement is not completed, then the within option shall be deemed 
reinstated. 

(c) In the event that the Vendor exercises its option, there shall be constituted a 
binding agreement of purchase and sale between the parties to be completed thirty 
(30) days after such exercise. There shall be deducted from the re-purchase price 
any amount for taxes then due and owing against such lands, and upon payment 
of the re-purchase price, the Purchaser shall convey to the Vendor, free from all 
encumbrances whatsoever, all its right, title and interest in and to the said Unbuilt 
Lands. 

( d) In the event the Purchaser has substantially completed a building, the Plans for 
which have been approved by the Vendor, and such building has been built in 
accordance with such Plans, then the Purchaser may request a release respecting 
the provisions of this paragraph, and in the event that the Vendor determines, 
acting reasonably, that there remains no Unbuilt Lands on the Property, the 
Vendor shall execute an acknowledgment and release respecting the provisions of 
this paragraph. 

( e) The Purchaser acknowledges and agrees that the Vendor's right to a repurchase of 
the Property as contained herein shall be preserved by way of a Notice registered 
on the title to the entire Real Property on closing, or by such other instruments as 
may be determined by the Vendor prior to closing, and registered immediately 
after the Transfer on closing. The Purchaser further agrees to execute such 
documents as may be required by the Land Registry Office either before or after 
closing, to effect the registration of the said Notice or instruments. 

(f) Sections XX(a) to (e) inclusive herein, shall not merge on the closing of this 
transaction, but shall remain in full force and effect thereafter. 

(g) Unbuilt Lands shall not include lands without any structures that are ancillary to 
the use of a structure on the Property. 
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I. enter into a Site Plan Agreement with the City for the development of the 
Property [NTD: Details of what is to be constructed] within 1 year of 
registration of the Transfer of the Property from the City to the Purchaser, 
and, which Site Plan Agreement shall be registered on the title to the 
Property at the Purchaser's expense; 

OR 

II. construct and occupy the [NTD: Details of what is to be 
constructed] on the Property within two (2) years of registration of the 
Transfer of the Property from the City to the Purchaser. 

Notwithstanding the foregoing, the conditions in Subsection (I) may be 
altered, and/or, the time limits set out in Subsections (I) and (II) may be 
extended to a mutually agreed upon date in the event that it cannot be 
completed due to circumstances beyond the control of the Purchaser, all of 
which is at the reasonable discretion of the City. 

(b) The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of 
the entire Property in the event the Purchaser becomes insolvent or makes an 
assignment for the benefit of creditors, prior to the completion of the actions 
described in Sections 2(a)(I) and (II), at the reasonable discretion of the City. 

( c) The right to re-conveyance is exercisable by notice in writing from the City to the 
Purchaser. 

( d) In the event the City exercises its right to a re-conveyance of the Property as 
provided for in Sections 2(a) and (b), it shall do so for the sum of $90,000, subject to 
adjustments for the .amount of any taxes then due and owing against the Property and 
the amount of Land Transfer Tax payable by the City for registration of the Transfer 
of the Property. Despite any improvements or investments made by the Purchaser, 
the Purchaser shall be deemed to have forfeited any investment so made and shall 
not be entitled to any compensation for same whatsoever, including monies 
expended for installing services. Further, there shall be no adjustment in respect of 
monies drawn upon by the City in respect of securities provided by the Purchaser. 
Notwithstanding the foregoing, the Purchaser shall retain ownership of all studies, 
reports, drawings, plans and documents of any nature or kind, which have been 
commissioned, supplied or paid for solely by the Purchaser. 

(e) The City acknowledges having received in escrow a good and valid duly executed 
Acknowledgement and Direction authorizing the City , and its solicitor to 
electronically sign and register on its behalf a Transfer of the Property for the 
consideration of $90,000 in favour of the Corporation of the Port Colborne, which 
the City undertakes to hold in escrow and not register unless and until such time as it 
exercises its right to a re-conveyance of the Property, and in accordance with Section 
2(f) below. 



( t) Within twenty-one (21) days of the City exercising its right to a re-conveyance as 
aforesaid, the Purchaser shall vacate the Property, and deliver to the City all keys to 
the Property, if any. Following the expiration of the twenty-one (21) day period, the 
City shall be at liberty to register the Transfer in favour of The Corporation of the 
City of Port Colbome. If the Purchaser does not vacate the Property in the time 
provided, the City shall take all steps necessary to take possession of the Property. 

(g) In addition to Section 2(t) above, the Purchaser undertakes to obtain and register 
good and valid Discharges and/or Releases of all Liens, Charges and any other 
encumbrances, which the Purchaser has caused to be registered against the title to 
the Property, forthwith following the City's notice of exercising its option. 
Notwithstanding the foregoing, the Purchaser shall at all times indemnify and save 
harmless the City against all actions, suits, claims and demands whatsoever, which 
may be brought against or made upon the City and from and against alt losses, costs, 
damages, charges and expenses whatsoever which may be incurred, sustained or 
paid by the City for or by reason of or on account of such Liens, Charges or other 
encumbrances. 

3. NON-ASSIGNMENT 

This agreement may not be assigned by the Purchaser without the express written consent 
of the City, which consent may be arbitrarily withheld. 

4. SEVERABILITY 

If any provision contained herein shall be found by a Court of competent jurisdiction to be 
illegal or unenforceable, then such provision shall be considered separate and severable 
from the rest of this Agreement, and the remainder of this Agreement shall continue to be 
in full force and effect and shall continue to be binding upon the parties as though the 
illegal or unenforceable provision had never been included. 

5. ARBITRATION 

The validity, construction and performance of this Agreement shall be governed by the 
laws of the Province of Ontario and any dispute that may arise under or in relation to this 
Agreement, including its validity, construction or performance, shall be determined by 
arbitration upon application to a single Judge in the Superior Court of Justice in 

accordance with and pursuant to the provisions of the Arbitration Act 1991, S.O. 1991 c. 
17 and the arbitrator's decision shall be final and binding upon the parties and upon their 
respective successors and assigns and shall not be subject to appeal. 

6. NOTICES 

Any notice, demand, approval, consent, information, agreement, offer, request or other 
communication (hereinafter referred to as a "Notice") to be given under or in connection 



with this Agreement shall be in writing and shall be given by personal delivery, facsimile 
transmission or email to the address set out below or to such other address or electronic 
number as may from time to time be the subject of a Notice: 

(a) City: 

The Corporation of the City of Port Colbome 
66 Charlotte Street 
Port Colbome, ON L3K 3C8 
Attention: 
Facsimile: 
Telephone: 

(b) Purchaser: 

Attention: 
Facsimile: 
Telephone: 

Any Notice, if personally delivered, shall be deemed to have been validly and effectively 
given and received on the date of such delivery and if sent by facsimile transmission or 
email with confirmation of transmission prior to 5:00 p.m., shall be deemed to have been 
validly and effectively given and received on the business day it was sent unless the 
confirmation of transmission was after 5:00 p.m. in which case it shall be deemed to have 
been received on the next following business day. 

7. HEADINGS 

The headings used herein shall be for convenience of reference only, and shall not affect 

the interpretation of this Agreement. 

8. SUCCESSORS AND ASSIGNS 

All of the covenants and terms in this Agreement shall be binding upon the parties hereto 
and their respective successors and assigns and shall enure to the benefit of and be 
enforceable by the parties hereto and their respective successors and their permitted 
assigns pursuant to the terms and conditions of this Agreement. 

9. COUNTERPARTS AND ELECTRONIC DELIVERY 
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This Agreement may be executed and delivered by facsimile or electronic transmission 
and the parties may rely upon all such facsimile or electronic signatures as though such 
facsimile or electronic signatures were original signatures. This Right to Re-Conveyance 
Agreement may be executed in any number of counterparts and all such counterparts shall, 
for all purposes, constitute one agreement binding on the parties. 

/Signature page follows.] 



SCHEDULE "B" 
RIGHT TO RE-CONVEYANCE AGREEMENT 

TIDS AGREEMENT is made as of the __ day of , 2021. ------

BETWEEN: 

RECITAL: 

THE CORPORATION OF THE CITY OF PORT 
COLBORNE 
(the "City") 

- and-

ADEJOTE AND FEMI ABDUL 
(the "Purchaser") 

A. By-law No. passed by the Council for The Corporation of the City of Port 
Colborne on , 2021 , authorized the acceptance of an 
Agreement of Purchase and Sale from the Purchaser for the lands described as 90 Fraser 
Street in Port Colborne, being PIN (the "Property"), and, subject 
to the City reserving the right to a re-conveyance of the Property. 

B. The Purchaser bas agreed to enter into an Agreement with the City to secure the City's 
right to a re-conveyance of the Property. 

NOW THEREFORE, in consideration of the mutual covenants and agreements set forth in this 
Agreement and for other good and valuable consideration (the receipt and sufficiency of which is 
hereby acknowledged), the parties agree as follows: 

1. DEFINITIONS 

The terms defined herein shall have, for all purposes of this Agreement, the following 
meanings, unless the context expressly or by necessary implication otherwise requires: 

(a) "Purchaser" means Adejote and Femi Abdul; 

(b) "Property" means the lands and premises described in Recital A of this Agreement; 
and 

( c) "City" means The Corporation of the City of Port Col borne. 

2. RIGHT TO RE-CONVEYANCE 

(a) The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of 
the entire Property in the event the Purchaser fails to: 
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IN WITNESS WHEREOF the Purchaser has executed this Agreement the __ day of 

'2021. 
~~~~~~~~~-

Per: 
Name: 
Title: 

Per: 
Name: 
Title: 

IIW e have authority to bind the Corporation. 

IN WITNESS WHEREOF the City has executed this Agreement the __ day of 

--------' 2021. 

THE CORPORATION OF THE CITY OF 
PORT COLBORNE 

~'""'"""'" 
,olf L1

" 
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Per: 
Name: 
Title: 

Per: 
Name: 
Title: 

I/We have authority to bind the Corporation. 


