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BIPCER: .ol

SELLER; . CORPORATION OF THE CITY OF PORT COLEORNE

Eor the rarsaciion on the propary knawn os: ,, 130 BODNEX SEZBSE . i s R SRRORRS, L, S50 S0

DEFINITIONS AND INTERPRETATIONS: For the purposes of this Confirmation of Cocperatien anc Reorasenich

“Seller” includes o vendor, ¢ lardlord, lessor, or a prospactive, saller, vender, londiord o lessor ord “Buyer” includes o surcheser, ¢ ienant, lessse or
orospective, buyer, purchasar, tenont or lesse2 and “sela” ‘ncludes o leass, ond "Agresment of Purchase and Sclz” includes an

Agrssment fo Lease.
Commissicn shall be desmed ¢ include other remuneration,

The following information is confirmed by the undersignad salesperson/broker representatives of the Brokeragals!. If a Co-operaling Brokerage is involved
in the Iransaction, the brokerages cgree to co-operate, in consideration of, and on the terms and condifions as sst out balow.

DECLARATION OF INSURANCE: The undersigned salesperson/broker represeniafive(s) of the Brokeragels) hereby declare that he/che is insured os
required by the Real Estate and Business Brokers Act, 2002, (REBBA].
i. LISTING BROKERAGE

a !

1

2 g g Cusiomar Sarvice !o the Buyer.
[f the Buyer is werking with ¢ Co-coercling Brekercge. Secticon 3 is to be eomeiered by Ce-cperating Erokarags)
=
2) L The listing Brokerogs is provicing Cusiomer Servics 1o the Buye

b) L MULTIPLE REPRESENTATION: Tha Listing 3rckerage has entered ints o Buyer Reprsientciion Agreement with the Buyer and

saorasems ine interests of the Seller ond the Buyer, with their consent, for this irensaction. Tre Listing Brokeroge must oe imporiisi end
equclly prorect the interesrs of the Seller ond the Buyer in this itansociion, Tha Listing Brokercge hos o duty of iull disclosure to both
the Seller and the Buyer, including ¢ rsquirsmsnt ic d ot § ! irformaiion obout the prageny known i the Listing Brokeroge.
Fowaver, the listing Brokerage shall not cisclose:

o That the Seller may or will ccesnt less thon the Bsted price. unlass oberwize instry

o Thai the Buyer may or will pay mare than the sffered orice, unless ehherwise i in wriliag by the Buyer;

o The metivatior of or personel informatien cbeu the Seller or Buyer. unless of inst e oy ihe party lo which the

in

‘srmaiion asplies, or crless fallurs 1o disclose would constitute froude

Qrouien:

e ; :

The price the Buyer shouid cffer or the price the Seller shouls cecest
° Anc; the Uisting Brokercge shell nat disciose io the Suyer the terms of
Rowaver, it is understeod thet faciuel marker

nformation coout comparatle properties end informetion known to the

: 7 &1 o1 Listing Brekercge
concerning potential uzes for the propery will & sclzsas o beth Saller ong Buyer te assizt them o come fo their own conclusiens

£ Al adrata Sonte | PO T g U T T 3 e f = D L

Adgitonsl comments and/or gisclosures by Usting Brokerogs: le.g. The Uisfng Brokerage raprasenis more than one Buver offering on iis property.)

BROKERAGE - PROPERTY NOT LISTED

cmmemzmmb tma R b ole e t - ek — Smim e — o = § d .
eeresrasant the Buyer and |he propany 'z not listed with any ~eal estaie brotersgs. The Srckerage will begaic

Additicnal cammanis

INITIALS OF BUYER(S)/SELLER(S)/BROKERAGE REPRESENTATIVELS) (Where opplicable)
DS

CO-OPERATING/BUYER BROKERAGE = LISTING BROKERAGE
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3. NOTICES: The Seller hereby onpcinis the Lising B-ckerage a5 o3
Agresmani. Wherz o Sroksroge (Buyer's Brokerags) has arisrea inf

iving ond recsiving notices pursuant to thiz
the Buyer. the Buyer hereby aopolnls the
=z~ Where o Brokerage rapresenis both
the Seller and the Buyer (multiple represen{'c:hon) the Brokerage shall not be uppomted or authorized to ke agent for
either the Buyer or the Selier for the purpose of giving and receiving notices. Any notics relating hereto or providad for herein shell
e in writing. In cddition 'o any crovision conlained herein and in o ony Schecule harats, this cifer, any counter-aitar, nolice of ccceplance *hersof

gr ary nclice o o8

;
Buysr 5 Brokeroge os agent for the gurposs of giving ond recsiving no'ices pursuest fa.this Agr

= = §LTf
=

{:g

hsen or recsived surssont o this Agreemart o oy Scheduls harsic {ony o them, “Degument’) shall be desmed given cnd
: ,
receivea when gelivers cefs::»..J]y or hena delivered i

numzer or emeoil address is crovidad herein, when iransT

the signaiure(s) of the perly {_:-crﬁesi shall be deamad 2 oo origingl.

risl‘rve' = Dozumant o Soile)

Email Addrass: . ...

4. CHATTELS INCLUDED:
NONE

3. FIXTURES EXCLUDED:
NONE

avnng

€. RENTAL
ITEMS (Including Lease, Lease 1o Own): The follawing equipment is rantad and not ncluded i the Purchass Price. Tha &
12 assume the rentel conraetfs), if e & fincluaes e Furchass Prica. Tha Buyer ggraes

ir essumegle: Frics.
NONE

'S8% osove! is subisct o Hormorizad Saoles ox (H

INITIALS OF SELLER(S):

Y/
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8.

9.

TITLE SEARCH: Buye- shall be oliowed unil 6.C0 o.m
to axaming *he fitle o the properiy ot Buyer's own excen
tn2 conc!

, {Requisitien Daie}

Date o the daie on which
i cetstanding

igns in this Hg'aare..‘

; ; that | ;5 | e BULLDAHL Y2 ) mey
wark ordzrs or deficiency nonces offecting e resen e

be iaw:- -Fv ’en.*-‘\ue: and that the prin

tnl tha m‘._“hCIGGll f or OI”BT ovemmen:dl

v A

a=d Salla- oorees 'o exacute 3nd
g

FUTURE USE: Sellar and Buysr ograe that there is e reorasantaiion or weorranty of any €0

re intended usz cf the oroperiy by Buysr is
or will be lowlul excast ox mav bs ssacifizally provided for in fhis Agresmant.

: : ecic: comad aacin s othieryiite

10, TITLE: Provideg thet ih the oraperty is goce one frae from oll regisierec resrictions, st liens, and sncumbroncas sxcept as oiherv :
scifically provided in thic Agresmant and -3 except for (o) cny egas'e =d restriciiors or zovenonis thet run with the lond previding 1haot such

ara complied with: [&] ony ragisterad - eraz ccruﬂ"" y r2gulctes u‘vh iss providing such have benr.

2. DOCUME'\&TS AND DISCHARGE: E‘auy:

13, INSPECTION: Buyer c:c<'r'~wxe:g s neving had

p—

: ; cimclity o7 r2o
comalied with, or sscurity has Besn postes ipolit sguleted
)

Jtlity; 12} any micor zasemants for th lelecemmunication i c the gropert jccent progerties; ang {d] eny
egsements tor drainage, a'r""'n or sani

, telesommrunication lines, catle tel
matericlly cffect the

at r oiner servicas which ce rot
fia rr-a; -=F-=r ed te in peragropr 8 any vao
:

fotile or 1o any outstanding work

- S L St —— e
r Gaticiancy natice, or fe tine soi ot y nai lowfully he continued, or thot tha prin cuilding moy nol be insurec ageinst
: ;
2 i3 mage inwriting &

a o

r unwilling io remove, ramedy or sail
ke Buyer and eny marigages, {with cll ralatea co

is Agreeﬂcm nohw -‘{"sla g cn;.- ini
shall be saturnzd ;

ranca sove end sxcept agoinst

2 i L il
ire (Tile Insurcnes) in fovour allec!, anc .rh ch B -yﬂ will not

waiva o

r'i

hesa and Sels of the sreparty,

Act 2.S.0. 1990, Chogrer
scknowledge and agree that

cf ic the Seller ond Buver

csuant *o °cr: ] a.' ‘

L4 gnd the Elscironic Regisiration Act, S C ‘?9‘-. C-“‘""" 4

mengmens ne

r:

the exchonge of closing funds, non-regisirable decumenis and cthe
will {a] not oc

aThﬂ Reouisitz D&I verizs |
ct the some time os the regisiration of the tronsfer/ eé {ond eny cifer docy r—=1r~ inte

fﬁ
':;

C

t
iared in connsciion with the
complation of this runseetion) end {B} be suoiect io conditions w
same in frust and net rel i
and Buye: irrevocooly

Law Sec =Y of Onieric. Unles
Dellvari

ries of soch sarty 1o the off

erly

= ;r perw within Szliar's
aticon \nr:; corgled

exeapt such as ars in ths gossession or ¢
centrel te Buyer os
pursyunt fo the Trust
ang whics is ot &

:
jellal
sers ;_-.s-g-q uncartaking ©
ng

Cw-.*‘;-'er's
seme, or cov 7e fo be regisierad, on
cli provide is B_yer 4 slatement
2 cre:r-cmc clecrad iy vstem iz

the cpcertuni

bz ¢ oinding agreemant of purchase ord sole setween Buver ond Saller. The Buver acknowledges havmg the epportunity to include a
requirement for o properfy inspection repori in this Agreement and agress that except as may be specifically provided for in
0

this Agreemeny, the Buyer will not be cblaining a property inspection or property inspection report regarding the properiy.

iny to inspest the properly ond underslands thet upen 2ccsciznee of this offar there sholl

coroist an

U-h: ::r-'" atign at the risk of Seller. Pending

23'3 moy cpzecr ard inthe

nleres: or deduction or slse
¢ Saller is ioking tock o Cherge/
adzgucts insurgnca o protect Sellers or
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15, PLANNING ACT: This Agreemen: shall be effectiva to crsaic cn fnterast in 1
oravisions of the Plarning Act by comsletion end Selles coverants o
completien.
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17

RESIDENCY: {a) Subiect 1o [o} selow the Seller raoresants and warranis thar the Selier is ¢

the non-rssidency grovisicns of the income Tax Act which represeniatien and warranky s}*cn sorvive anc not “'!:.i; vgon the comgletion Gj I}:
tronscction and the Sellar sholl el i e Buyer ¢ stetitsry declarstior that :c"e- isnet ther o ngn 'esn'-m“ of Conade; (b orovided 'h\':'.: hie
3allar is ¢ ronrasicent under the noner ey srevisions of the ircome Tax Acl, the Buyer snoli o2 credited rowsrds the Purchase Prica with the
amount, if ary, necessary for Buyer 1o poy fo the Minister of Notional Revenue fo sat's’y 3uyer’s licaility in raspect of tax poyctle by Seller under
the norresidency provisiers ¢f ihe Incoms Tox Act by rasson of this sale. Buver shall nct cloim such credit if Seffer defivers on complaiicn the

prescr':’oed certificqie.

18. ADJUSTMENTS: Any ranis, marigoge inferes:, r2 c!—?\,- texes irclug

cluaing iccal impraveman: retes and unmeizrec public o private utilily charges ard
unmarterad cost of fuel. os apsliceniz, shell be cpoertionec 210 cllowad to the dey
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19. PROPER’!’Y ASSESS%ENT' Buver ond Seller harsby ocirowdsdg

ag sdge that the Pravince of Oniaric has implemantad current volus o3

al basis. The Buver and 3ellar cgres thar no claim will se medz o

Q1M Lo

3rokerc g =,

Soer

3
igss in oroperly tox as ¢ result of € ra-cssessment of the property sove ond excest cny propery

ssence hereof provided thot ine time for doing or completirg
| E=3

sament = witling signsd by Seller and Buyer or oy their respeciiv

of any melter crovided for rerein

s

-
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v
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loveyers whe mey be sgecifically

21. TENDER: Any tencer of

dotuments ¢r money hersuader may be made ugen Seller o Buyer or

. Y L) . < - = 3
completior. § ‘v‘\:".e-,' shoil be rendered with funds drawn en o lowyer's trust cecaunt in the ‘erm of o
using ihs Large Velus Tronsfer Sysism.

g g

22, FAMILY 1AW ACT: Seller waorrents tnat spous

R.5.C.1P9C unless the spouse of the Seller he
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23. UFFl: Seller ragresents ond warrants 1o Suyer i Ssller ~as owned the property
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aryde. and *hat 1z the best of Seller

sior that -:c'-ioias 1y shall survive ang nat merge on the completicn of this
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.

LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE

lagal tex or znvironmentel advice

ge that ary informaticr srovided oy tha brokerage is not

25

CONSUMER REPORTS: The Buyer is hereby netified that a consumer repeort containing credit and/er personel information
may be referrad to in connaction with this ransaction,

19
P‘

Agreemen [including any Scredula cticched
snoil supersede the stenzarg prewser

ol setet

provision fo he sxtent

o shell constiute gresment tenveen Buysr and
n man wdition, which affecss this Agresmen: orrzr than o ex;ressec’ 'nerai.".. Feorthe
pnfﬁaaef‘"f this Agra ! I Buy 4 r. This Zgrzamenr shall be reac wit i
reguired by the contaxn:.

27, TIME AND DATE: A reisrence ing

araperty s lecoted.

INITIALS OF SELLER(S):

Form 100 Revised 2020  Pagedof &



¢ DocuSign Envelope ID: 20378651-E04C-4984-8CFF-52FFABDAOETB

28, SUCCESSORS AMD ASSIGNS: The hairs, execuiors, administraiors, tuzgessors and ois

bound by the ferms harein.

=yt ah f ARV as Ti=
SIGNED, SEALED AND DEUVERID in the presence ot P WWITMESS
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INFORMATION ON BROKERAGE(:}
B s s TR D A MO R, WRE: BRBEE rooimanewssoptorsblsinsssissoess

BILL BECSKEREKI

ACKMOWLEDGEMENT

tackaowladgs recsipl of my signed cepy of tnis acespred Agrezment of | ceknewizdge 'ece?;:: of my signed copy of inis cccegiec Agraemeni ¢i
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Ontario Real Estate S@hed? ae A

, Association 5 . §
Agreement of Purchase and Sale
Form 100

s csain e Province

St enET g

~ P - { i £ £aly e
his Schedule is ofochad fc ond ferms port of the Agr

czmant of Purchass and Sals cehvear
BUYER:m“.rWH‘WHAH"“ﬁ%Y;Hu3%¥?$3$A§Q““m”“.H“"“___md””.”m_““m””_mhnumﬂ".m““nA_“m"_"_m””‘m”“mn“,cn:
SEILER: ... . OO IOl OF R Y O R O s aveis i oo st
far the purchosae cnd saleof ... (130 RODNEY Street ... pPort Colborne
_____________ ON .. L3KIAS  Setadie AL gevofo Janwazy . ooooo..202b

Buyer agraes Io ooy the bolence os follows:
yerag

The Buyer agrees to pay the balance of the purchase price, subject te adjustments, to the Seller
on completion of this transaction, with funds drawn on a lawyer's trust account in the form of 2
bank draft, certified cheque or wire transfer using the Large Value Transfer System.

This offer is conditionzl upon the Buyer completing due diligence at the Buyer's expense
regarding the subject property to secure building permits to build a small house and confirming
plans through the City of Port Colborne. Unless the Buyer, in the Buyer's sole and absolute
discretion, gives notice in writing delivered to the Seller personally or in accordance with any
other provisions fozr the delivery of notice in this Agreement of Purchass and Sale or any
Schedule not later than 6:00 p.m., on the day of JANUARY,2021__ , that this condition is
fulfilled this Offer shall be null and void pnd the deposit shall be returned to the Buyer in
frll without deduction. This condition is igcluded for the benefit of the Buyer and may be waived

at the Buyer's sole option by notice in wrifing to ¥he § 118% within the time period stated
herein. -
3ot | L€ S|
in

the listing broker represents both the Sellsr and is transacticn in multiple
representation, the assigned Sales Representative/Broker to the Buyer in this transaction is
authorized to receive any and all Notices/Waivers on bzhalf of the Buyer and the assigned Sales
Representative/Bzroker to the Sellsr is authorized to receivs any and all Notices/Waivers on

behalf of the Seller. Said notices will be delivered in accordance with the terms of this
agreement and communicated to the assigned Sales Representative.

The parties to this Agreement hereby acknowledge and agree that the Deposit Holder shall place
the deposit in the Deposit Holder's interest bearing real estate trust account, which earns
interest at Bank Prime minus 1.9%, and the Deposit Holder shall pay any interest it earns or
receives on the deposit to Buyer(s), provided the amount of the interest that the Deposit Eolder
earns or receives on the deposit is equal to ox greater than §100.00. The parties to this

Agreement hereby acknowledge and agree that the Deposit Holder shall be entitled to retain any
interest earned or retained on the deposit, which is less than $100.00.

INITIALS OF SELLER(S): {

Form 100 Rsvises 2022 Page S of &
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RLP Niagara Interest Clause 2018

Deposit

The parties to this Agreement hereby acknowledge and agree that the Deposit Holder
shall place the deposit in the Deposit Holder's interest bearing real estate trust account,
which earns interest at Bank Prime minus 1.9%, and the Deposit Holder shall pay any
interest it earns or receives on the deposit to Buyer(s), provided the amount of the
interest that the Deposit Holder earns or receives on the deposit is equal to or greater
than $100.00. The parties to this Agreement hereby acknowledge and agree that the
Deposit Holder shall be entitled to retain any interest earned or retained on the deposit,
which is less than $100.00.

In addition to any other provision in this Agreement or any Schedule thereto the parties
agree that any deposit to be delivered by the Buyer to the Deposit Holder may be
delivered by Electronic Funds Transfer (EFT) to an account designated by the Deposit
Holder. Provided further the Buyer making the EFT shall, with respect the said EFT,
provide such information to the Deposit Holder as required by the Deposit Holder to
comply with the requirements of the Real Estate and Business Brokers Act, 2002, as
amended from time to time or to comply with other relevant statutory requirements,

[ esn

l " l
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130 Rodney Street

1. Vendor’s Right to Re-Conveyance of the Property

(a) The Vendor reserves a right to a re-conveyance of the Property upon the terms
and conditions contained in the Agreement substantially in the form attached as
Schedule “B™.

(b) Upon execution of the Agreement of Purchase & Sale by both parties, and the
final determination of the purchase price in accordance with Section 2(b) above,
the Vendor will provide the completed “Right to Re-Conveyance Agreement” in
the form of Schedule “B™ to this Agreement to the Purchaser, and the Purchaser
shall forthwith execute the said Agrecement as provided. and deliver same to the
Vendor.

(c) On or before the Closing Date of this transaction, the Purchaser shall deliver to
the Vendor a good and valid duly executed Acknowledgement & Direction
authorizing the Vendor to electronically sign and register on its behalf a Transfer
of the Property for the Purchase Price of $45.000 as outlined in paragraph 2(d) of
the Right to Re-Conveyance Agreement. in favour of The Corporation of the City
of Port Colborne, which the Vendor shall hold in escrow and not register unless
and until such time as it exercises its right to re-convevance of the Property. This
clause shall survive and not merge on the closing of this transaction.

(d) The Right to Re-Conveyance Agreement or Notice of same shall be registered on
title to the Property on the Closing Date, in priority to any mortgage/charge or
other encumbrance, and, at the expense of the Purchaser.

(e) The Purchaser shall not transfer the Property to a third party unless and until it has
completed the actions described in Sections 2(a)(I) and (II} of the Right to Re-

Conveyance Agreement. This clause shall survive and not merge on closing of
this transaction.

2. No Speculation

(a) It is the express intention and agreement of the Purchaser and Vendor that there
shall be no speculation with respect to all or any portion of the Property, and, that
the Vendor shall have for a period of 20 years from the date of registration of the

Transfer to the Purchaser, the option to re-purchase at the price per acre paid by
the Purchaser herein, any part of the Property which has not been built upon by

the Purchaser and which the Purchaser is desirous of selling, leasing or otherwise
disposing of.
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(b) Prior to entering into any agreement respecting a sale, lease or other disposition of

(c)

all or any portion of the Property which has not been built upon by the Purchaser.
the Purchaser shall give notice thercof to the Vendor. and the Vendor shall have a
period of thirty (30) days from actual receipt of such notice to motify the
Purchaser of its intention to re-purchasc that portion of the Property not built upon
(the “Unbuilt Lands™) referred to in the notice; failing such notification by the
Vendor, the Purchaser shall be permitted to enter into such agreement within a
period of six (6) months following receipt by the Vendor of the notice: and in the

event such agreement is not completed. then the within option shall be deemed
reinstated.

In the cvent that the Vendor exercises its option. there shall be constituted a
binding agreement of purchase and sale between the parties to be completed thirty
(30) days after such exercise. There shall be deducted from the re-purchase price
any amount for taxes then due and owing against such lands. and upon payment
of the rc-purchase price, the Purchaser shall convey to the Vendor. free from all

encumbrances whatsoever, all its right, title and interest in and to the said Unbuilt
Lands.

(d) In the event the Purchaser has substantially completed a building, the Plans for

(e)

(f)

(g)

which have been approved by the Vendor. and such building has been built in
accordance with such Plans. then the Purchaser may request a release respecting
the provisions of this paragraph. and in the event that the Vendor determines,
acting reasonably. that there remains no Unbuilt Lands on the Property, the

Vendor shall execute an acknowledgment and release respecting the provisions of
this paragraph.

The Purchaser acknowledges and agrees that the Vendor's right to a repurchase of
the Property as contained herein shall be preserved by way of a Notice registered
on the title to the entire Real Property on closing, or by such other instruments as
may be determined by the Vendor prior to closing. and registered immediately
after the Transfer on closing. The Purchaser further agrees to execute such
documents as may be required by the Land Registry Office either before or after
closing, to effect the registration of the said Notice or instruments.

Sections XX(a) to (e) inclusive herein, shall not merge on the closing of this
transaction. but shall remain in full force and effect thereafter.

Unbuilt Lands shall not include lands without any structures that are ancillary to
the use of a structure on the Property.



SCHEDULE “B”
RIGHT TO RE-CONVEYANCE AGREEMENT
THIS AGREEMENT is made as of the day of .2021.
BETWEEN:

THE CORPORATION OF THE CITY OF PORT
COLBORNE
(the “City"™)

-and -

ALVIN RAMPERSAUD
(the “Purchaser™)

RECITAL:

A. By-law No. passed by the Council for The Corporation of the City of Port
Colborme on , 2021, authorized the acceptance of an
Agreement of Purchase and Sale from the Purchaser for the lands described as 130
Rodney Street, being PIN (the “Property™), and, subject to the City

reserving the right to a re-conveyance of the Property.

B. The Purchaser has agreed to enter into an Agreement with the City to secure the City’s
right to a re-conveyance of the Property.

NOW THEREFORE. in consideration of the mutual covenants and agreements set forth in this
Agreement and for other good and valuable consideration (the receipt and sufficiency of which is
hereby acknowledged), the parties agree as follows:

1. DEFINITIONS

The terms defined herein shall have, for all purposes of this Agreement, the following
meanings, unless the context expressly or by necessary implication otherwise requires:

(a} “Purchaser” means Alvin Rampersaud:

(b) “Property” means the lands and premises described in Recital A of this Agreement;
and

(c) "City” means The Corporation of the City of Port Colbomme.

2. RIGHT TO RE-CONVEYANCE

(a) The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of
the entire Property in the event the Purchaser fails to:



LE_){_:(_:LfSJ_gn Envelppa ID: 2037B651-E04C-4984-8CFF-52FFABDAUETB

(b)

(c)

(e)

I. enter into a Site Plan Agreement with the City for the development of the
Property [NTD: Details of what is to be constructed] within one (1) year
of registration of the Transfer of the Property from the City to the
Purchaser, and, which Site Plan Agreement shall be registered on the title
to the Property at the Purchaser’s expense:

OR

L. construct and occupy the [NTD: Details of what is to be
constructed] on the Property within two (2) years of registration of the
Transfer of the Property from the City to the Purchaser.

Notwithstanding the foregoing, the conditions in Subsection (I) may be
altered. and/or, the time limits set out in Subsections (I) and (II) may be
extended to a mutually agreed upon date in the event that it cannot be
completed due to circumstances beyond the control of the Purchaser, all of
which is at the reasonable discretion of the City.,

The Purchaser hereby grants to the City the irrevocable right to a re-conveyance of
the entire Property in the event the Purchaser becomes insolvent or makes an
assignment for the benefit of creditors. prior to the completion of the actions
described in Sections 2(a)(I) and (II), at the reasonable discretion of the City.

The right to re-conveyance is exercisable by notice in writing from the City to the
Purchaser.

In the event the City exercises its right to a re-conveyance of the Property as
provided for in Sections 2(a) and (b). it shall do so for the sum of $45,000 subject to
adjustments for the amount of any taxes then due and owing against the Property and
the amount of Land Transfer Tax payable by the City for registration of the Transfer
of the Property. Despite any improvements or investments made by the Purchaser,
the Purchaser shall be deemed to have forfeited any investment so made and shall
not be entitled to any compensation for same whatsoever, including monies
expended for installing services. Further, there shall be no adjustment in respect of
monies drawn upon by the City in respect of securities provided by the Purchaser.
Notwithstanding the foregoing, the Purchaser shall retain ownership of all studies,
reports, drawings. plans and documents of any nature or kind. which have been
commissioned, supplied or paid for solely by the Purchaser.

The City acknowledges having received in escrow a good and valid duly executed
Acknowledgement and Direction authorizing the City and its solicitor to
electronically sign and register on its behalf a Transfer of the Property for the
consideration of 543,000 in favour of the Corporation of the Port Colborne, which
the City undertakes to hold in escrow and not register unless and until such time as it

exercises its right to a re-conveyance of the Property, and in accordance with Section
2(f) below.
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() Within twenty-one (21) days of the City excercising its right to a re-conveyance as
aforesaid, the Purchaser shall vacate the Property, and deliver to the City all keys to
the Property. if any. Following the expiration of the twenty-one (21) day period, the
City shall be at liberty to register the Transfer in favour of The Corporation of the
City of Port Colbome. If the Purchaser does not vacate the Property in the time
provided, the City shall take all steps nccessary to take possession of the Property.

(2) In addition to Section 2(f) above, the Purchaser undertakes to obtain and register
good and valid Discharges and/or Releases of all Liens, Charges and any other
encumbrances, which the Purchaser has caused to be registered against the title to
the Property. forthwith following the City's notice of exercising its option.
Notwithstanding the foregoing. the Purchaser shall at all times indemnify and save
harmless the City against all actions, suits, claims and demands whatsoever, which
may be brought against or made upon the City and from and against alt losses. costs.
damages. charges and expenses whatsoever which may be incurred, sustained or
paid by the City for or by reason of or on account of such Liens, Charges or other
encumbrances.

NON-ASSIGNMENT

This agreement may not be assigned by the Purchaser without the express written consent
of the City, which consent may be arbitrarily withheld.

SEVERABILITY

If any provision contained herein shall be found by a Court of competent jurisdiction to be
illegal or unenforceable. then such provision shall be considered separate and severable
from the rest of this Agreement, and the remainder of this Agreement shall continue to be
in full force and effect and shall continue to be binding upon the parties as though the
illegal or unenforceable provision had never been included.

ARBITRATION

The validity, construction and performance of this Agreement shall be governed by the
laws of the Province of Ontario and any dispute that may arise under or in relation to this
Agreement. including its validity. construction or performance. shall be determined by
arbitration upon application to a single Judge in the Superior Court of Justice in
accordance with and pursuant to the provisions of the Arbitration Act 1991, 5.0. 1991 c.
17 and the arbitrator’s decision shall be final and binding upon the parties and upon their
respective successors and assigns and shall not be subject to appeal.

NOTICES

Any notice, demand, approval, consent, information. agreement, offer, request or other
communication (hereinafter referred to as a “Notice™) to be given under or in connection
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with this Agreement shall be in writing and shall be given by personal delivery. facsimile
transmission or email to the address set out below or to such other address or electronic
number as may from time to time be the subject of a Notice:

(a) City:

The Corporation of the City of Port Colborne
66 Charlotte Street

Port Colborne, ON L3K 3C8

Attention:

Facsimile:

Telephone:

(b) Purchaser:

DocuSigned by:
[-ﬂf»iw Rampursaud
L1258AT&73A204M.,,

Attention:

Facsimile:

Telephone:

Any Notice, if personally delivered. shall be deemed to have been validly and effectively
given and received on the date of such delivery and if sent by facsimile transmission or
email with confirmation of transmission prior to 5:00 p.m., shall be deemed to have been
validly and effectively given and received on the business day it was sent unless the
confirmation of transmission was after 5:00 p.m. in which case it shall be deemed to have
been received on the next following business day.

p HEADINGS

The headings used herein shall be for convenience of reference only, and shall not affect
the interpretation of this Agreement.

8.  SUCCESSORS AND ASSIGNS

All of the covenants and terms in this Agreement shall be binding upon the parties hereto
and their respective successors and assigns and shall enure to the benefit of and be

enforceable by the parties hereto and their respective successors and their permitted
assigns pursuant to the terms and conditions of this Agreement.

9. COUNTERPARTS AND ELECTRONIC DELIVERY
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This Agreement may be executed and delivered by facsimile or electronic transmission
and the parties may rely upon all such facsimile or electronic signatures as though such
facsimile or electronic signatures were original signatures. This Right to Re-Conveyance
Agreement may be executed in any number of counterparts and all such counterparts shall,
for all purposes, constitute one agreement binding on the parties.

[Signature page follows.]
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IN WITNESS WHEREOF the Purchaser has executed this Agreement the day of
.2021.

DocuSigned by:
Per: ﬁt\“% K&MFMMA«
Name: N 1266A787BA2D4AS. .
Title:
Per:
Name:
Title:

[/We have authority to bind the Corporation.

IN WITNESS WHEREOF the City has executed this Agreement the day of
. 2021.

THE CORPORATION OF THE CITY OF
PORT COLBORNE

DocuSigned by:

Per: Sttt Ly

Name: \— E7a7EBEATRCE4CT
Title:

Per:

Name:
Title:

[/We have authority to bind the Corporation.



